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1802. 


The  Refolution   moved  at  this  Court  by  Mr.   "^ '^'' 
Twining,  and  fecorfded  by  Mr.  Huddlestone, 
was  as  follows  : — 

Refolved,  That  this  Coxirt  confirm  and  approve  the  Proceed- 
ings of  tlic  Court  of  Directors  upon  the  fubject  of  the  Private 
Trade  of  India.  That  in  their  proceedings  they  have  fliewn 
themfelves,  and  the  Court  are  convinced  will  ahvays  (lievv  them- 
felves,  defirous  of  prefcrving,  by  reafonable  arrangements,  that 
good  underftanding  with  the  Board  of  Commiffioners,  which  is 
fo  important  to  the  interefls  both  of  the  Public  and  the  Eaft 
India  Company  ;  but  that  the  Court  of  Directors  be  authorifed 
to  take  fuch  further  fteps  as  may  appear  to  them  necefTaiy  for 
the  defence  of  thofe  rights  which  have  been  folemnly  fancfioned 
to  the  Company  by  their  charter,  which  are  eflential  to  the  in- 
teiefts  of  the  Public,  as  well  as  of  the  Company,  and  to  the  vio- 
lation of  which  the  Proprietors  of  Eaft  India  Stock  can  never 
confent. 

To  this  the  following  Amendment  was  moved 
by  Mr.  Impey,  and  feconded  by  Mr,  Henchman  : 

Refolved,  That  the  queflion  of  Private  Trade  between  India 
and  Britain,  on  which  fuch  oppolite  opinions  are  holden  by  per- 
fons  of  the  highefl  authority,  appears  to  this  Court  to  involve 
confiderations  of  the  utmofl.  importance,  as  well  to  the  J^aft 
India  Company  as  to  the  Maritime,  Commercial,  and  Political 
Interefts  of  this  Kingciorn  ;  and  this  Court  is  of  opinion,  that 
previous  to  the  final  arrangement  of  a  permanent  fyftem,  a  full 
and  fair  experiment  fliould  be  made,  as  propofed  by  the  Board 
of  Commiffioners  for  the  Affairs  of  India. 

The  numbers  were, 

For  the  original  Motion  -  134 

^  AgainH  it  -  -  -  32 

Miijority  -  102 


SUBSTANCE 


OF 


A      SPEECH, 


[Among  other  obfervations  in  the  courfe  of  his 
fpeech,  Mr.  Bebb  faid,  I  take  the  prefent  oppor- 
tunity of  noticing  a  part  of  the  Obfervations 
publifhed  by  the  honourable  Proprietor  (Mr. 
Henchman)  upon  thefe  Reports.  I  have  been 
quoted  by  name,  and  made  to  fay,*  "  The 
"  manufadurcr  prefers  the  employment  of  the 
"  Private  Agent  to  that  of  the  Company."  I 
never  held  fuch  an  opinion,  nor  are  there  any 
fuch  words  in  the  letter  alluded  to.  I  have 
too  much  refpect  for  the  character  of  the  ho- 
nourable Proprietor,  to  fuppofe  he  defignedly 
made  an  erroneous  quotation  ;  but  I  wifh  he 
had  perufed  my  letter  with  more  attention,  be- 
fore  he   quoted   it. -J-      One   other   matter    in 

thefe 

*  See  Obfervations,  page  46. 

t  Mr.  Henchman  has,  fince  the  General  Court  on  the  8th 

of  April,  read  Mr.  Bebb's  letter  of  the  17th  Nov.  1788,  with 

particular  attention,  and  he  fees  no  reafon  to  alter  his  opinion 

that  Mr.  Bebb  fays,  "  the  manufadturer  prefers  the  employ- 
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thefe  Obfcrvations  I  imuft  alfo  notice;  an  Ad- 
vertifcment  of  the  Board  of  Trade  in  Bengal 
is  exhibited,  in  which  the  pubHc  are  informed 
of  the  freight  paid  by  the  Company  on  their 
regular  fhip{)ing,  amounting  to  52l.  15s.  per 
ton,  and  this  freight  is  invidioufly  contraflcd 
with  foreign  freight,  at  1()L  per  ton.  The 
cccafion  of  this  advertifement  was  this  :  There 
vvcrCj  at  the  time  fpoken  of,  in  the  river  of 
Bengal,  feveral  Britifh-built  fhips,  fent  out  by 
the  Directors  for  the  purpofc  of  bringing  to 
London  the  goods  of  individuals,  and  the  Com- 
pany's own  gruff  goods.  They  were  fea- worthy 
infurable  fhips,  which  cod  the  Company,  as 
near  as  I  can  recollect,  from  24l.  to  2(31.  per  ton. 
whihl  individuals  were  charged  the  Act  of  Par- 
liament price  of  22l.  lOs.  per  ton.  But  feveral 
pcrfons  wiflicd  to  put  their  goods  on  board  the 
Company's  regular  lliips,  in  order  to  benefit  by 
the  low  rate  ai  which  the  regular  Hiips  are 
always  infured.  It  was  fignified  to  them  they 
might  do  thif-,  provided  they   would  confcnt  to 

"  ment  of  the  private  AgfiU  to  that  of  tlie  Company.''  Mr . 
Bebb,  it  is  true,  is  coneel:,  when  he  alkrts  thiie  very  wordi 
are  not  to  l)e  iour.d  iii  iiis  iettcr.  I\Ir.  liciuhiiian  found  them 
in  he  oj/iciul  papir  ifr(Ju\nct,  given  with  a  inamilrript  volume 
of  papers  at  the  Jndla-IIoufe,  oi  whicli  Mr.  Bel)l)'i.  letter  form- 
ed a  part  ;  and  Mi'.  IlLnchni.m  is  ^onlirnied  in  his  opinion, 
that  the  eoiilhiictiun  is  peiitctly  iair,  acc(.nJing  to  tlie  tenor  of 
the  lettei . 

pay 
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pay  the  fame  freight  as  thefe  (hips  coft  the  Com- 
pany. For  their  guidance,  the  particulars  of  the 
freight  was  publifhed.  The  items  were  fpeci- 
fically  given,  where  they  were  fpecific ;  where 
they  were  contingent  or  uncertain,  the  faireft 
computation  that  could  be  made,  was  ftated. 
Nothing  was  meant  to  miflead.  The  permiffion 
to  lade  private  goods  in  the  regular  (liips,  in- 
flead  of  being  oppreffive  to  the  trade  of  indi- 
viduals, was  an  indulgence.*] 


Mr.  Henchman  rofe,  and  addrefled  the  Chair  as 
follows  : 

Mr.  Chairman, 

BEFORE  I  enter  upon  the  fubje6l  which  has 
been  already  fo  much  debated  this  evening,  I 
fh all  take  the  liberty  of  begging  permiffion  briefly 
to  explain  the  caufe  of  my  wifhing  to  have  been 
heard  for  a  few  minutes,  on  the  first  opening  of 
the  bufmefs  this  day.  I  defired  then  to  be  heard 
to  a  point  of  privilege,  which,  in  moil  aflemblies, 
is  allowed  to  have  precedence  before  any  other  fub- 

*  'I'his  indulgence  was  of  fuch  a  delcciption,  that  no  one  i? 
liated  to  have  taken  the  benefit  of  it.  Mr.  Bebb  admits  the 
freight  of  thefc  regular  iliips  coji  the  Company  52I.  iqs.  per 
l<»^^  which  is  a  fadt  of  fome  importance  in  the  prelent  queftion- 

A  4  ject 
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je6l  whatever:  and  for  the  bcft  of  reafons;  becaiifc, 
if  your  privileges  are  infringed,  you  may  foon  have 
no  opportunity  of  debating  at  all,  for  that  may  be 
taken  away  alfo.  I  (hould  then  have  l^ated,  as  I 
fhall  now,  that  the  privileges  of  this  Court  have 
been  ferioufly  infringed  and  difrcfpe6led — and 
by  your  own  agents,  the  Court  of  Dire6lors ;  the 
inftance  is  this:  In  May  laft,  when  we  had  under 
our  confideration  the  very  fubjedl  we  are  ftill  en- 
gaged upon,  this  Court  came  to  a  refolution  ap- 
proving of  the  report  and  proceedings  of  the  Di- 
re6tors,  and  inftru61ing  them  to  a6l  without  delay 
upon  the  principles  therein  contained.  From 
that  time  to  this,  for  ten  months,  the  Proprietors 
have  never  been  called  together,  or  informed  in 
any  way  of  what  the  Court  of  Dire6lors  had  done 
in  confequcnce  of  thofe  inflru6tions  :  at  laft  we 
learn,  by  the  papers  now  printed,  that  they  found 
fuch  ferious  difficulties  as  to  prevent  their  execut- 
ing the  orders  they  had  received;  that  they  h;id 
exerted  themldves  to  do  fo,  hut  found  fuch  objec- 
tions in  the  fuperior  Board,  that  they  had  aban- 
doned thofe  inftructions,  and  entered  into  a  new 
and  different  negotiation,  which  they  now  lay  be- 
fore this  Court.  Sir,  I  mean  to  contend,  that  the 
Direc^tors,  in  this  proceeding,  have  infringed  the 
privileges  of  the  Court  of  Proprietors;  that  t!iey 
were  under  the  cxprefs  orders  of  this  Court  to 
carry  into  execution  without  delay  certain  relblu-- 
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lions  tlicy  had  approved ;  and,  in  cafe  they  found 
that  impradicable,  they  had  only  one  courfc  to 
take,  which  was,  to  come  back  to  this  Court  to  tell 
the  Proprietors  (o,  and  to  receive  fuch  further  in- 
ftructions  as  they  might  think  proper  to  give 
them.  It  may  be  very  proper  here  to  confider 
the  nature,  circumftances,  and  importance  of  this 
fubje6l.  It  concerns  one  of  the  largeft  branches 
of  Britifh  commerce  ;  and  it  had  been  fo  fully  dif- 
cnfied  and  reported  upon  by  the  Court  of  Di- 
re6\ors,  that  they  faid  long  ago  all  further  delibe- 
ration was  necdlefs  ;  that  they  had  afcertained 
what  was  right  to  be  done  ;  and  they  entreated 
the  General  Court  to  give  them  the  inftrudlions 
they  received.  Now,  Sir,  I  muft  infift,  that  it  is 
a  fcrious  breach  and  contempt  of  the  privileges  of 
this  Court,  for  the  Directors,  under  fuch  circum- 
ftances, to  fet  alide  the  orders  of  their  conftituents, 
without  telling  them  that  they  found  themfelvcs 
in  fuch  a  predicament  that  they  could  not  fulfil 
them  :  and  befides  that,  entering  upon  a  different 
negotiation,  which  gave  up  the  cilcntial  points  be- 
fore infifled  on,  and  at  laft  agreeing  v;ith  his  Ma- 
jcfly's  Minifier,  that  a  different  fyftem  fliould  be 
adopted  ;  but  fuch  a  fyftem  as  the  Dire(^tors  them- 
felvcs had  reprelented  to  this  Court  would  inevita- 
bly bring  ruin  on  the  Company — I  mean  the  ad- 
miflion  of  the  claims  of  the  Merchants,  and  Teak 
Ships  into  the  trade  between  England  and  the  Eafl 

Indies. 
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Indies.  My  intention  was,  early  in  this  day,  if  I 
had  been  permitted  to  fpeak,  to  have  ftated  this 
cafe,  and  to  have  propofed  a  rcfolution,  vindieat- 
ing;  our  own  rights,  by  declaring  that  we  are 
fenfible  of  this  want  of  refpe6l  on  the  part  of  the 
Executive,  to  the  Conftituent  Body  ;  but,  Sir,  if 
there  prevails  such  an  apathy  in  the  Court,  I  shall 
content  myfelf  with  this  notice  of  the  matter;  and 
with  only  remarking,  that  if  this  difpofition  con- 
tinues, the  Proprietors  will  be  no  more  than  tools 
or  infiruments  in  the  hands  of  the  Dire6lors  ; 
called  on  when  they  pleafc,  to  vote  jnft  what  they 
defirc;  to  be  regarded,  juft  as  much  as  they  in 
their  good  pleafure  may  think  fit.  By  the  motion 
now  propofed  this  Court  is  about  to  tell  the  Di- 
rectors, as  they  were  told  before,  that  all  they  have 
done  fince  May  lad  meets  their  approbation,  al- 
though it  differs  fo  materially  from  their  former 
inflruclions;  fliould  that  be  carried,  I  think  there 
will  be  Icfs  rcafon  to  cxpe6l  they  will  pay  any  at- 
tention to  it,  fince  they  have  given  fo  lately  this 
unqualified  inftancc  of  treating  the  authority  of 
their  Conftituents  with  contem])t.  An  aj)ology. 
at  any  rate  an  explanation,  is  due  from  the  Di- 
rectors ;  but  I  fi^.all  not  purfuc  the  fubjeCl  further  : 
It  rcfts  with  the  Court  to  difpofe  of  it  as  they 
pleafe ;  all  I  hope  is,  that  they  may  not  cfiablifh 
a  dangerous  precedent  againfi  themfclves,  by 
pafling  it  over  without  notice. 

I  fhall 
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I  (hall   now,  Sir,  proceed  to  make   Tome   re- 
marks  upon  the  correfpondence  that  has  pafTed 
between  the  Court  of  Dire6lors  and  the  Board  of 
Commiffioners ;    and   alfo   upon    the    paragraphs 
which  were  prepared   for  India  by  the  Directors, 
and  the  corredlions  which  were  made  in  them  by 
the  Board  of  Commiffioners.     Thefe    paragraphs 
were  framed  by  the  Directors,  for  the  purpofe  of 
inftru6ting  their   Governor-General  to  carry  the 
eleven  Propofitions  relative  to  Private  Trade  into 
effect,   which   had    received  the    fan<5iion   of  the 
Houfe  of  Commons  on  the  25th  of  November  laft ; 
and  I  have  no  helitation  in  declaring  my  opinion, 
that,    inftead   of  being   formed    with   a  fair  and 
honcft  intention  to  that  end,  they   feem   to  me 
to  be  of  a  complexion  that   mult  have  a   dire<5l 
contrary  tendency,  and  have  all  the  appearance  of 
being  meant  to  defeat,  infiead  of  promoting  the 
objc6l  of  his  Majefty's  Miniftcr,  which  was  a  fair 
experiment   between    Britifh    and    Indian    Ships.    ,.\ 
No  wonder,  then,  that  the  Board  of  Commiflioncrs 
difapproved  and  altered  thefe  panigraphs,  and  fub- 
ftituted  others  in  their  ftead,  which   might  anfwcr 
the  real  end  and    purpofe   intended.     Upon  the 
correfpondence  I  fhall  not  fay  much  ;  it  has  been 
well  commented  upon   already  :  I   fliall  only   re- 
mark, that    there   is    evidently    throughout    it   a 
fixed  determination  to  oppofe  the  Board  of  Com- 
miffioners in    every    application    they    make    for 

papers 
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papers  to  guide  them  ;   and  fometimes  very  extra- 
ordinary reafons  alligncd  for  fuch  refufats.     Fof 
inftance,  when  Lord  Dartmouth  requefts  to  fee  the 
feparate  opinions   of  the   Dirc6^ors,  belonging  to 
their    firft   Report,  and    which  Mr.  Dundas    had 
feen,  they  reply — "  The  papers  therein  mentioned 
"  had  only  for  objc6t  a  free  and  full  interchange 
*'  of  fentiments  among  the  Members  of  the  Spe- 
"  cial  Committee,  preparatory  to  their  laying  their 
"  opinions  upon  the  important  matters  referred  to 
"  them  before  the  Court  at  large  ;  that  they  made 
*'  no  fart  of  the  Report  to  the  Court  of  the  2T  th 
"  cf  January  laji  ;  and  had  never  been  made  ufc 
"  of  to  influence  the  decision  of  the  Court  upon 
"  that  fubjc(5l.  The   papers,  therefore,  are   confi- 
*'  dcred  by   the  Members   whofe  fignatures  they 
•^  bear,  as  well  as  by  the  Court   at  large,  as  pri- 
"  vate    papers."      Now,    Sir,    to    determine   this 
point,  it  is  only  ncccilary  to  appeal  to  the  Report 
itfclf,  which  exj)rcfsiy  refers  every  reader  to  them, 
*'  as    containing  much   fupplementary  detail,  and 
''   large  illuflrations  o\.  a  variety  of  relative  topics." 
But,   Sir,  the   truth    may    be,    that  one    Director 
having   publicly    admitted,  that   his   feparate  opi- 
nion would  prove  his  difference  in  fentinierit,  and, 
of  courfe,    that   the    Directors    were    not    iinani-' 
mous  ;   fo  the  Dire6tors  generally  have  perfitted  in 
reiufmg  to  produce  thcfc   other  feparate  opinions^ 
ielt    tht;y    lliould    prove  that  others    amono-  them 

alfo 
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alfo  differed.  Such  conftrLi6Hon  I  might  have  a 
right  to  put  upon  their  refufal ;  and  it  muft  tend 
to  increafe  the  fufpicions  afloat,  until  fuch  time 
as  thefe  papers  are  produced.  There  can  be  no 
fuch  thing  as  private  documents  among  public 
ofEcers.  I  infift,  therefore,  that  this  Court  has  a 
right  to  the  papers  in  queftion. 

In  the  middle  of  the  letters  now  printed  (p.  1 5) 
will  be  found  one  from  the  Minifter,  who  being 
very  reafonably  alarmed  at  the  DiretStors  adver- 
tifing  for  hiring  (hips  in  the  fummer,  fays — "  I 
**  am  induced  by  a  itrong  fenfe  of  public  duty,  to 
*'  reprefent  to  you  the  inexpediency  of  entering 
"  into  fuch  contracts,  until  the  very  important 
"  fubjecl,  which  has  recently  occafioned  a  corre- 
"  fpondence  between  the  Commiffioncrs  and  your 
'*  Court,  has  undergone  the  inveftigation  and  dif- 
"  cuiiion  which,  it  may  be  prefumed,  will  take 
"  place  in  the  enfuing  feffion  of  Parliament." 
In  anfwer  to  which,  the  Chairman,  with  the  appro- 
bation of  the  Court,  explained  to  the  Minifter, 
**  that  all  the  fhips  they  were  about  to  take  up 
'*  were  for  the  Company's  own  ufe  and  cargoes." 
To  which  the  Minifter  replied,  "  That  he  had 
*^  good  reafon  to  believe,  that  the  additional  (hip- 
"  ping  was  not  folely  intended  for  the  purpofes 
"  which  he  defcribed ;  but  if  it  was  agreed  that 
"  it  was  only  to  be  made  ufe  of  in  the  manner 
"  defcribed  by  the  Chairman,  his  obje6lions  were 

"  removed." 
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"  removed."  After  this  clear  underftancUng,  that 
they  'were  to  tnke  np  no  Jlilps  for  Frivate  Trade  at 
that  time,  the  Directors  perfevere,  and  take  up 
many  fhips  ;  which  they  now  Jlate  to  hejhips  taken 
up  pofi lively  for  Private  Trade  (Vide  No.  38, 
printed  papers,)  and  not  for  the  Company's  ufe. 
Sir,  I  do  lay,  that  here  is  an  appearance  fo  un- 
handfome  and  fo  uncandid  on  the  part  of  the  Di- 
redors,  that  it  requires  from  them  a  very  clear 
explanation  indeed. 

I  fhall  not  go  into  the  letter  which  you,  Mr. 
Chairman,  addrcfled  to  Mr.  Addington,  evidently 
tvith  the  hope  of  alarming  him  refpeding  this 
inquiry.  My  learned  Friend  (Mr.  Impcy)  has 
done  all  that  could  be  wifhed  refpe(51ing  that 
letter  i  and,  to  be  fure,  it  is  a  mod:  extraordi- 
nary circumftancc,  that  you  fhould  in  that  letter 
deprecate  an  inquiry  into  the  Company's  affairs, 
as  extremely  dangerous  ;  and  yet,  in  your  prefent 
Report,  go  very  deep  into  that  inquiry  yourfelf  If 
this  was  the  only  inconfiftcncy  difcernible  in  thefe 
papers,  I  fliould  attribute  it  to  accident ;  but,  Sir, 
I  find  fo  many  others,  that  they  are  to  be  attri- 
buted to  fome  other  caufe. 

1  now.  Sir,  come  to  the  Paragraphs  which 
the  Court  of  Directors  had  prepared  to  accompany 
the  eleven  Propofitions  to  India  refpeding  Private 
Trade  ;  and  if  I  do  not  (hew  that  they  bear  flrong 
evidence  of  a  fettled  intention  to  throw  obflaclcs  in 
5  the 


(     J5     ) 

the  way  of  the  Indian  (hips,  inftead  of  giving 
facilities  to  them,  I  do  not  defire  credit  with  this 
Court  for  any  thing  I  may  fay  here  this  day.  No 
•wonder,  Sir,  that  paragraphs  of  fuch  a  tenure 
fhould  be  objected  to  by  the  Board  of  Commif- 
fioners  ;  but  there  is  much  wonder,  that  the  Di- 
re(51ors  (hould  ever  have  framed  them.  Some  hefi- 
tation,  I  think,  has  been  exprefTcd  in  admitting, 
that  the  Directors  have  had  the  intercourfe  which 
is  imputed  to  them  with  the  Treafury ;  but.  Sir, 
there  needs  no  referve  on  the  occafion  ;  for  my 
honourable  Friend  (Mr.  G.  Johnftone)  was  right 
in  charging  them  with  having  been  intriguing  in 
that  quarter.  I  know  it  to  be  a  fact ;  we  all  know 
that  the  Directors  foon  found  that  they  could  not 
perfuade  the  Board  of  Commiffioners  to  give  into 
their  views ;  and  therefore  they  went  diredlly  to 
Mr.  Vanfittart :  they  faw  both  the  Secretary  and 
the  Minifter ;  they  carried  on  the  negotiation  there 
inftead  of  with  their  proper  fuperiors,  the  Board  of 
Commiffioners.  That  they  did  this,  I  afTerton  my 
own  knowledge.  I  alfo  faw  Mr.  Vanfittart,  on  the 
part  of  the  Agents,  and  he  told  me  the  Dire(^ors 
had  been  with  him,  and  he  with  them.  There- 
fore, there  can  exift  no  doubt  that  the  DirecSlors 
transferred  their  applications  from  the  Board  of 
Commiffioners  to  the  Treafury.  And,  Sir,  were 
you  not  there  obliged  to  promife  thofe  conceffions, 
which  it  is  now  the  objed  uf  thefc  curious  orders 
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to  defeat  ?  It  may  be  fairly  charged,  that  luch  is 
the  defign  ;  for  nothing  elfe  could  induce  the 
framing  them  of  the  tenure  they  arc.  To  (hew 
the  fpirit  throughout  thefe  orders,  I  fhall  firft 
notice  a  part  of  the  introdu6tion,  where  the  Di- 
re^ors  account  for  the  Paragraphs  being  delayed  : 
They  fay,  "  That  when  an  honourable  Member 
**  of  the  Houfe  of  Commons  moved  there,  that 
"  the  papers  fhould  be  laid  before  the  Houfe,  and 
"  his  motion  was  acquiefced  in,  the  tranfmiflion 
"  of  the  orders  we  had  prepared  was,  in  confequence, 
"  fuf[?ended."  Now,  Sir,  the  very  printed  papers 
■which  I  hold  in  my  hand,  prove  the  contrary  ;  for 
Sir  William  Pultcney  moved  for  thefe  papers  the 
beginning  of  June,  1801  ;  but  infiead  of  fufpend- 
ing  their  orders  in  confequence,  the  Directors  ftill 
went  on  contending  with  Lord  Dartmouth  for  the 
tranfmiflion  of  them,  and  never  ccafed  till,  at  the 
end  of  two  months,  they  found  his  Lorddiip  was 
not  to  be  moved,  but  pointedly  told  them,  "  That 
"  he  dared  not  fliew  a  marked  contempt  for  what 
"  might  be  the  opinion  of  the  Legiflature  ;  that 
^'  he  dared  not  rilk  the  adoption  of  meafurcs 
"  which  may  counteract  the  regulations  of  Parlia- 
*'  ment."  Such  refpec^ful  attention  to  a  branch 
of  the  Legiflature  muft  meet  with  apj)robation 
every  where  but  behind  that  bar.  My  point,  how- 
ever, I  think,  is  now  made  clear,  that  you  did  not 
fufpend  your  orders  /'//  conjti:2iC)ire  of  the  Houfe  of 
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Commons  entertaining  Sir  William  Pulteney's 
motion  for  papers,  but  in  confequence  of  Lord 
Dartmouth's  fpirited  oppofition  to  your  repeated 
attempts  to  gain  his  confent  to  them. 

Soon  after,  in  thefe  Paragraphs,  the  Direflors 
fay — "  Our  oppofition  to  the  introdu6tion  of  In- 
"  dian  fhips  here  did  not  arife  from  a  defire  to 
"  exclude  them  from  mixing  in  the  commercial 
*'  flipping  of  this  country."  Yet  in  your  former 
Report,  and  in  your  fpeeches,  you  had  been 
flrongly  arguing  againft  them  ;  becaufe  they  would 
interfere  with  the  (hip-builders,  artificers,  and 
tradefmen  of  all  forts  ;  and  becaufe  they  would 
throw  Englifh  fcamen  out  of  employ.  When 
you  almofl:  recommended  to  the  (hip-builders  and 
failors  to  rife  up  againfi:  the  propofition  to  allow 
Indian  flfips  to  come  here,  can  it  be  faid  you  had 
no  defire  to  exclude  them  from  mixing  in  the 
commercial  fliipping  of  this  country  ?  I  am  afraid 
this  aflertion  mufi  appear  as  ill  founded  as  many 
others. 

I  next  find  in  thefe  Paragraphs — "  That  many 
"  publications  have  been  indufirioufly  difl^emi- 
"  nated  in  this  country  againft  the  matter  and 
"  reafoning  of  thefe  Reports  :  and  in  thefe  pub- 
"  lieations  there  are  not  a  few  grofs  errors  in  point 
'•  of  fa6l."  Sir,  I  cannot  refrain  from  faying, 
that  this  is  mere  aflcrtion  ;  and  I  call  upon  the 
author   of  this    i)aragraph  to  fiicw,   to  point  out 

B  thefe 


-4 


(      18     ) 

thefe  grofs  errors,  which  are  fo  glaring  and  fo  nu- 
merous :  and  I  hope  you  will  not  have  credit  for  the 
f<\&,  until  you  prove,  by  in  fiances,  that  your  ailer- 
tion  is  well  grounded  ;  which  is  not  yet  done  in 
any  part  of  the  papers  you  have  printed.  If,  how- 
ever, it  fhould  now,  or  at  any  future  day,  be  fhewn 
that  I  have  fallen  into  errors  of  any  defcription 
(which  I  ana  far  from  thinking  is  not  the  cafe)  I 
{hall,  I  declare,  be  ready  to  confefs  them. 

The  next  point  in  thefe  Paragraphs  T  fhall 
notice  is  that,  where,  after  defcribing  the  Private 
Trade  as  you  think  it  ought  to  be,  it  is  faid — "This 
'^  Remittance  Trade,  thus  dcfcribcd,  forms  the 
"  point  at  which  we  vvifli  to  flop."  Why  then 
have  you  not  done  fo  long  ago  ?  No  ;  you  have 
admitted  the  Trade  to  go  on  much  beyond  this 
point  year  after  year  ;  and  if  you  had  not  feen  fome 
other  caufe,  you  wouKl  not  have  objc61cd  even  now. 
Sir,  it  is  fair  to  charge,  that  conft ruing  the  act  of 
Parliament  as  the  Directors  have  done  (viz.  that  all 
the  Private  Trade  lliould  be  confined  to  the  returns 
for  Brit ifli  exports,  and  the  acquifitions  of  indivi- 
duals in  India,  after  deducting  what  miglu  be  taken 
up  by  bills  drawn  by  the  Governments  abroad  o?( 
the  Court  of  DireClors),  they  ought  long  fincc  in 
duty  to  have  (lopt  the  Private  Trade  altogether;  for 
there  have  been  no  Britilh  manufaciurcs  exported 
on  their  (hips;  and  the  bills  drawn  from  India  an- 
nually have  exceeded  all  the  favings  that  the  highefi 
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calculation  ever  admitted  it  were  pradlicable  for 
the  lervants  of  the  Company  and  others  to  make. 
If  fo,  the  DirecStors  fhould  have  brought  this  "^ 
queftion  to  iflue  much  earlier ;  there  exifts  no 
legal  capital,  in  their  opinion,  to  carry  it  on  ;  all 
that  is  done  mud,  therefore,  be  unwarrantable. 
Yet  it  was  too  delicate  and  too  interefting  a  quef- 
tion  for  them  to  ilir :  they  were  afraid  to  meet 
what  appears  to  have  been  their  duty — and  fo  they 
are  fiill  ;  for  they  are  even  now  propollng  a  plan  A 
for  continuing  this  Trade,  though,  it  muft  be 
confctred,  not  with  much  apparent  fincerity  for  its 
fuccefs ;  at  leaft  as  I  view  it. 

I  next  come  to  the  Paragraph  which  diredls 
how  the  Teak  Ships  are  to  be  contradled  for, 
which  it  was  agreed  fhould  be  built  in  India ; 
nnd  it  fiatcs,  that  the  terms  and  conditions  are  to 
be  agreeable  to  a  printed  fchedule  tranfmitted  with 
ihe  orders. 

[Here  Mr.  Henchman  ftopped  to  obferve, 
that  he  Oiould  want  feveral  papers  in  the 
courfe  of  what  he  had  to  fay,  and  handed 
up  a  lift  of  them,  begging  that  a  Clerk 
might  get  them  at  hand.  As  Mr.  Hench- 
man now  wanted  the  fchedule,  which  was 
the  firft,  fome  demur  feemed  to  arife  within 
the  bar,  whether  he  fhould  have  it.] 
Mr.  Henchman  on  this  faid,  Mr.  Chairman,  I 
am  at  a  lofs  to  account  for  any  hefitation  on  this 
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point,  becaufe  the  fchedule  ought  to  have  been 
printed   with   the  Third   Report ;   however,  I   am 

/  not  diftrefTed  for  want  of  it ;  I  have  read  the  fche- 
dule-— it  is  printed,  and  in  the  hands  of  every  (hip- 
owner  ;  I  fhall,  therefore,  quote  what  is  neceffary 
to  my  argument  from  memory:  you  will,  I  truft, 
fet  mc  right  if  I  (hould  make  any  miftake.  Sir, 
that  fchedule  requires,  that  the  Captain  and  Of- 
ficers of  any  Indian  Ships  contracted  for,  fhall  be 
bred  up  in  your  regular  fcrvice.  Now,  you  know 
no  fuch  men  are  to  be  found  in  India,  and  there- 
fore that  claufe  would  prevent  any  fliips  from 
being  contra6led  for  at  all  ;  but  if  they  could  be 
met  with,  you  know,  and  have  formerly  admitted,* 
that  it  would  be  moft  unreafonable  to  expe6l  that 
owners  fhould  commit  fuch  large  properties  to 
the  management  of  flrangers  :  fo  that  at  all  event?, 
it  would  a6l  very  much  to  the  impediment  of  thefr 
contracSls,  Your  orders  alfo  direct,  that  no  more 
than  J4l.  per  ton  fliall  be  allowed  for  the  frcirrht  ; 
being  the  rate  at  which  yon  have  contracted  here 

sj  — and  when  Lord  Dartmouth  inquires  of  you,  in 
his  letter  of  the  23d  of  February  laft,  "  Whether 
"  there  are  no  contingencies,  fuch  as  an  allowaiicc 
"  on  the  buildiiig,  home  deniurragc,  or  oihcrcir- 
•"  cumftances,  which  will  niake  the  rale  exceed 
'*'   14l.   per    ton  ?"     the    Court    of   Directors  ar- 

"^  Vide  former  Debates  on  Shij^ping. 
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Ivvered,  "  They   forefee  no   circumftances  whicih 
"  can  increafe  the  rate  of  freight  of  Ul.  per  ton ; 
"  but  if  any  fhould  occur,  the  increafe  will  equally 
"  apply  to  Indian  as  to  Britifh  fhips."  Then,  Sir,  V 
you  do  not  admit  the  3l.  per  ton  in  the  building, 
or  the  3d.  per  day  per  ton  home  demorrage,  in  the 
fchedule,  is  to   be  allowed  to  tbefe  Indian  fhips. 
Are  not  thefe  contingencies  that  will  encreafe  the 
rate  of  freight  ?  And  taking  them  into  the  calcu- 
lation, you  have  not  contra6led  to  build  any  (hips     v^ 
at  14l.  per   ton.     The  value  of  thefe   two   items 
would  make  an  increafe  of  at  Icaft  ll.  10s.  per  ton.      V 
Yet,  Sir,   you    would   exclude  the   Indian  fhips, 
unlefs  the  owners   will  contract   fimply  for    14l. 
which  is  lower  than  any  contracts  you  have  made 
for  building  in  England :  and  you  tell  Lord  Dart- 
mouth, you  forefee  no  circumftances  which  can  in- 
creafe the  rate  of  freight.     Is  this  giving  facilities, 
or  an  equal  participation  to  the  Indian  fhips  ?  So 
far  from  it,  that  it  is  denying  them  common  juftice  ; 
and   I   therefore   muft  confider    this   part  of  the 
orders  as  an  intended  impediment  to  the  ufe  of  In- 
dian fhips  on  equal  terms,  until  a  fatisfadlory  ex- 
planation is  given. 

I  have  now  to  notice  that  part  of  the  Paragraphs 
which  fays — "  In  order  to  afford  a  provilional  aid 
'*  to  the  fupply  of  a  due  proportion  of  Indian 
"  tonnage  for  Private  Trade,  and  alfo  to  give  en- 
'^  couragement  to  the  difpofal  of  Indian  fhips  in 
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**  this  country,  we  permit  extra  fhips  of  that  de- 
"  fcription  (about  500  tons)  to  be  hired  for  one 
"  voyage  home,  under  exprefs  flipulation,  that 
"  they  are  not  to  return  to  India,  either  dire611y  or 
"  circuitoufly  on  account  of  any  Britifh  fubject 
"  whatever."  Now,  Sir,  I  would  afk,  what  mer- 
chant will  enter  into  fuch  an  engagement  ?  Would 
any  man  make  himfelf  liable,  after  the  Oiip  poffibly 
has  been  fold  half-a-dozcn  times,  and  at  latl;  goes 
again  to  India,  perhaps  under  foreign  colours,  and 
fome  Englifhman  bearing  a  fhare  in  her,  to  a  pe- 
nalty for  fuch  an  event  ?  It  clearly  is  an  article  to 
which  no  prudent  man  will  fubfcribe.  But  this  is 
not  all ;  the  DirecStors  furely  never  meant  fuch 
fhips  fhould  come  to  England  at  all  ;  I  think  they 
have  acknowledged  as  much.  I'he  Proprietors  need 
only  refer  to  the  74th  pnge  of  the  Third  Report, 
in  which  the  Dirc61ors  txprcfsly  ftate,  "  there  arc 
"  few  fervjces,  except  that  of  the  Eaft  India  Com- 
"  pany,  in  which  they  (fhips  of  four  or  five  hun- 
"  dred  tons)  can  be  employed  ;  nor  is  there  a  chance 
"  for  thetr  being  fold,  unlefs  there  (hall  be  a  de- 
*'  mand  for  the  Commerce  of  France  or  Holland." 
It  is  impoffiblc,  Sir,  that  this  can  by  any  inge- 
nuity be  explained  away  :  it  Hands  in  politive  op- 
polition  to  your  ])rofeffions ;  but  mufr  be  taken  as 
a  dire6l  proof,  that  you  never  intended  any  fuch 
ibips  fliould  come  to  this  country  for  falc.  I 
think  I  have  the   faircft  ground  for  faying  this, 
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when   you   yourfelves  acknowledge,   that  there  is      ^ 
no  chance  of  that  clafs  of  fhips  being  fold,  which 
is  the  only  clafs  you   are  willing  to  allow  to  come 
to  this  country  for  fale. 

Next,  Sir,  I  muft  refer  to  your  inftru6lions  about 
manning  thefe  Indian  fhips,  when  they  may  be 
contra^led  for :  you  fay,  in  thefe  intended  orders, 
"  the  AS.  of  Navigation  allows  one  third  of  the 
"  crew  to  be  aliens,  and  therefore  Lafcars  to  this  v' 
"extent  may  be  employed,  but  by  no  means  in 
"  any  greater  proportion."  This  I  may  furely 
challenge  as  another  impediment  to  the  Indian 
fhips  being  employed.  You  know  that  Euro- 
pean feamen  in  great  numbers  are  not  to  be  found 
in  India.  Suppofe  twenty  teak  (hips,  or  as  many 
as  are  this  year  in  the  Thames,  to  be  wanted,  two  ^ 
thirds  of  each  crew  may  be  forty  men,  and  the. 
whole  number  would  be  eight  hundred.  It  is  a 
thing  impoffible  to  find  eight  hundred  Britifh  fea- 
men in  the  Eaft  Indies:  therefore  no  contrails 
can  be  made,  if  this  is  infifted  on. 

After  this  follows  an  acknowledgment,  that  "  it 
"  is  our  (the  Dire<ilors)  intention  to  give  an  equal 
"  participation,  on  equal  terms,  to  the  Indian  (hips, 
''  in  bringing  home  the  Private  Trade."  This, 
however,  is  inftantly  done  away  by  the  particle 
BUT,  which  provides,  that  "  the  Directors  may 
"  hire  at  any  time  a  fhip  or  fhips  cafually  (which  is 
"  a  mode  we  (hall  never  be  inclined  to  prefer),  but 
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"that  is  to  give  no  prctcnfion  to  the  Indian  lliip- 
"  owners  for  furnidiing  one  in  that  way,  or  on  fuch 
"  terms."  Here  the  equal  participation  is  imme- 
diately deftroyed  (vide  Report,  p.  102.)  :  and  can 
this  be  reckoned  fair  between  the  Dire6\ors  and 
Private  Traders  ?  Or,  does  it  not  rather  prove  the 
neceffity  of  there  being  fome  declared  umpire  be- 
tween two  fuch  parties  ?  Who  can  this  be  but  the 
Board  of  Commiffioners  ?  To  whom  this  power 
was  evidently  intended  to  be  given  by  the  fpirit, 
and  indeed  I  may  fay,  by  the  letter,  of  the  Act  of 

1793. 

Next,  Sir,  with  refpedt  to  the  loading  of  thefc 
Indian  (hips.  The  Dire6lors  would  order,  "  if  the 
"  (hips  fent  from  Europe,  and  engaged  in  India, 
"  cannot  both  be  laden  at  parallel  periods,  thofe 
"  from  Europe,  which  cannot  be  diverted  to  any 
"  employment  in  India  (as  the  country  ihips  may) 
"  muft  be  laden  firlt."  Is  this  another  intlance 
of  the  imparUalily  of  the  Directors,  and  of  the  equal 
participation  which  they  intend  to  deal  out  to  the 
Merchants  in  India  ?  Or  did  not  this  article,  in 
common  candour,  require  the  aid  of  fuperior  au- 
thority to  correct  the  manifeft  injuflice  it  exhibits  ? 

I  will  not  detain  the  Court  longer  by  detailing 
other  in  fiances  of  the  fame  fpirit,  fo  clearly  mani- 
fefted  from  the  beginning  to  the  end  of  thefe 
Paragraphs.  I  will  content  myfclf  with  adding, 
that  I   read   nothing  in  the  corredled  copy  of  the 
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Paragraphs  returned  by  the  Coramiffioncrs,  but  a 
deiire  to  do  away  thefe  evident  obftacles,  thrown 
intentionally,  as  I  conceive,  in  ilie  way  of  the 
Indian  ihipping  ;  and  to  make  the  Paragraphs  what 
they  ought  to  be,  the  nneans  of"  opening  a  fair 
"  competition  between  Indian  and  Britill'i  fhips, 
"  for  bringing  home  the  Private  Trade." 

It  is  a  very  neceflary  obfervaticn  to  make  in  this 
place,  that  the  Court  of  Dire6tors  have,  on  receiv- 
ing thefe  corrected  Paragraphs,  only  come  to  a 
general  rcfolution,  that  "  taken  altogether,  they 
'*  demonftrate  a  decided  and  unequivocal  intention 
"  of  invading  and  deftroying  the  commercial  rights 
"  and  privileges  of  the  Eaft  India  Company." 
They  have  not  (hewn  to  what  parts  they  particu- 
larly obje(5l :  many  parts  remain,  as  they  them- 
felves  originally  formed  them  ;  others  are  only 
calculated  to  make  the  facilities  to  Indian  fhips 
the  fame  as  to  Britifh  ;  and  where  there  are  any 
that  are  to  deftroy  the  rights  and  privileges  of 
the  Company,  I  am  at  a  lofs  to  difcover.  I  call, 
however,  upon  any  and  every  Gentleman  behind 
the  bar  to  point  out  thofe  paragraphs  which  can  be 
charged  with  being  big  with  any  fuch  confer 
<]uences. 

Mr.  Chairman,  there  is  an  opinion  given  by 
your  learned  Counfel,  among  thefe  printed  Pa- 
pers, to  which  it  is  very  necetTary  I  fhould  not  omit 
to  refer  upon  the  prefent  occation.     We  all  with 

good 


(     26     ) 

good  renfon  pay  high   refpc^l  to  his  advice:    and 
yoii,   Sir,  and    the   Court   of   Directors    have,  I 
make  no  doubt,  been  guided,  in  the  conflru61ion 
of  the  AS:  of  the  Sgth  Geo.  III.  cap.  89,  by  the 
learned  Counfel's   detailed  opinion,  given  on  the 
2d  of  0<5lober   lafl,  at   your  defire.     The  part  of 
that  opinion  to  which  I  at  prcfent  beg  to  draw  the 
attention  of  the  Court,  is  that  refpe6ling  the  taking 
up  of  lliips  for  the  Company's  fervice  for  ei^ht 
voyages,  when   the  A61  of  the  SQth  Geo.  III.  ex- 
prcfsly  fays,  "  the  Company  fliall  employ  no  fhips 
"  in   their   regular  fervice,  unlefs  contra6ted  for  to 
"  ferve  in   trade  and  warfare,  or  in  any  other  fcr- 
*'  vice,  {ox  fix  voyages."     The    learned    Counfel. 
after  afligning  his  reafons,  fays,  "  I  think,  thcre- 
'^  fore,  that  the  Company  may  contract  for  eight 
"  voyages,  which  is  only  extending  the  fvlnciph  fur- 
"  ther  than  the  law  requires."     The  opinion  flands 
No.  26  in  thefe  printed  Papers  ;  every  Proprietor, 
therefore,  has  an   opportunity  of  referring   to  it: 
and  the  ufc  I  intend  to  make  of  the  extracSt  I  have 
quoted  from  it  is  this.   Exiendnig  the  principle  of  the 
A^},  I  think  I  may   venture  to  ttate,  is  taking  the 
fpirit  of  tljc  Act  inftead  of  al-iding  by  the  letter  of 
it.     The  Act  of  the  SQth    lays  politively,  that  the 
Directors    mull    contract    for    their    Ih'ps  for  fix 
vojagcs.     There    is   no    latitude  given,    as   there 
might    have  been  by  the  words  oj-  more  ;   and  I  am 
rc^'d^y ^    on   the  authority  of  the   learned   Gentle- 
8  man, 
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man,  to  believe  that  they  were  unneceflary ; 
though  there  might  have  been  fome  plaufible  rea- 
fons  affigned,  at  the  time  the  Act  was  paffing, 
again  ft  taking  up  (hips  for  more  than  fix  voyages, 
if  fuch  an  authority  had  been  known  to  be  con- 
tained in  the  Act  as  it  is  now  worded.  However, 
Sir,  I  repeat,  that  extending  the  principle  (by  mak- 
ing a  pofitive  injunction  to  take  up  (iiips  for  fix 
voyages,  includes  a  liberty  to  take  them  up  for 
eight,  or  for  eighteen,  for  any  number  may  as 
reafonably  be  taken  as  eight)  is  in  other  words, 
adopting  the  fpirit  of  the  Act,  infi:ead  of  abiding 
by  the  letter  of  it.  If  I  am  wrong  in  this,  1  fhall 
be  much  obliged  to  any  one  who  will  fet  me  right. 
But,  Sir,  if  the  fpirit  of  one  Act  can  be  adopted 
inficad  of  the  letter,  I  would  fubmit,  whether  the 
fpirit  of  another  Act  may  not  alfo  be  adopted  in- 
fiead  of  the  letter ;  and  therefore  I  mean  to  claim 
it  for  the  Act  of  the  33d  Geo.  Ill  as  it  has  been 
claimed  in  this  inft^ance  in  refpect  to  the  Act  of 
the  39th  Geo.  III.  The  Act  of  the  33d  ex- 
prefslv  grants  a  controuling  power  to  the  Board  of 
Commilfioners  over  the  Private  Traders  to  and 
from  India,  in  fcveral  difterent  feet  ion  s ;  and 
fpeaking  of  that  Act,  it  has  been  fiid  by  a  Gentle- 
man of  the  profefiiion,  that  "  nothing  can  be  more 
"  manifeft  than  the  diflinction  eftablifiied  by  the 
"  ftatute  between  the  two  forts  of  Commerce  (the 
"  Company's  and   the  Private),  and   the  authority 
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*'  which  it  veils  in  the  Commirfioners  to  decide  all 
*'  controverfies  which  (hall  aril'c  out  of  the  Private 
*'  Trade" — and  again,  that  "  no  doubt  can  be  en- 
*'  tertciined  of  the  reafon  of  the  law,  and  the  in- 
"  tcntion    of  the  Legiflature."*      if  this   opinion 
be  well  founded,  and  the  fpirit  of  the  Act  of  the 
33d  Geo.  III.  be  clearly  of  this  defcription,  I  afk, 
for  information,  why  the  principle  of  this  Act  may 
not  be  extended,  as  well  as  the   principle  of  the 
Act  of  the  39th  ?  All  that  is  wanted  is  an  umpire 
between  the  Court  of  Directors  and  the  Private 
Merchants — it  is  not  fit  that  either  fhould  be  the 
judge  in  his   own   caufe — the   Legiflature  could 
never  intend  any  fuch  thing ;  what  they  did  in- 
tend is   perfectly  clear,   and  the  clamour   about 
chartered  rights,  and  the  infringement  of  them, 
on  the  prcfent  occafion,  is  nothing  but  a  popular 
outcry,  raifed,  in  default  of  argument,  to  preju- 
dice the  minds  of  the  Public,  in   a  cafe  where  no 
rights  of  the  Company  are  attacked,  but  the  rights 
of  the  Private  Merchants  are  fcrioufly  endangered; 
and  the  evident  intention  of  the  Legiflature  is  at- 
tempted to  be    overruled.     In   fhort.   Sir,   if  the 
principle  of  an  AS.  of  Parliament  can  be  extended, 
or,  in  other  words,  the  fpirit   can  be  adopted  in- 
ftcad  of  the  letter,  I  afk  again,  can  it  not  as  rea- 

*  Vide  Mr.  Henchman's  Observations,  2d  edit,  for  the 
<^hole  of  this  opinion,  p.  1.97. 

fonably 


(     29     ) 

fonably  be  claimed  in  refpcdl  to  the  A61  of  the 
33d,  as  in  refpcd  to  the  A61  of  the  39th  of  Geo. 
III.? 

Before  I  proceed  to  the  Third  Report,  I  would 
here  jufi:  enquire,  with  what  confiftency   do  the 
Directors  come  to  this  Court  complaining  againft 
the    Government   of  the  Country,   as  having  "a 
"decided  and   unequivocal  intention  of  invading 
"  and  deftroying  the  commercial  rights  and  privi- 
"  leges  of  the  Company  ?"     If  you.  Sir,  are  cor- 
re6l  in   l^ating  the  queftion  at  iffiie  to  be  purely 
commercial,  I   may  very  reafonably  afk,  by   what 
authority,  and  upon  what  grounds,  the  Court  of 
Dire6lors  engaged,  by   their  fccrct  Refolution  of 
the  25th  of  November  laft,  to  fubmit  the  Para- 
graphs intended  for  India  to  the  approbation  of 
the   Board  of  Commiflioncrs  ?  This  part  of  your 
unauthorized  compacl  with  Mr.  Addington,  how- 
ever, was  not  of  long  continuance  :  as  foon  as  the 
Dire6lors  difcovered  that  the  Board  of  Commif- 
iioners  would  not  approve  juft  fuch  orders  as  they 
vvilbed  to  tranfmit  to  India,  becaufe  they   were 
not  calculated  to  carry  into  fair  effe(?t  the  eleven 
Propolitions  offered  to  the  Minitter  as  the  bafis  of 
an    experiment,    the   concefTion    was    withdrawn. 
By  this  mode  of  condacl,  the  Directors  firft  infift, 
the  queftion  is  commercial,  and  fubje6l  to  no  con- 
troul :  fecondly,  they  take  upon  themfelves  to  de-r 
cide,  that  it  (hall  be  fubmittcd  to  the  controul  or 
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approbation  of  the  Commiffioners :  and  laftly,  as 
foon  as  they  dlfcover  that  this  mode  of  proceeding 
will  not  anfwcr  the  end  they  expe<5ied,  they  pro- 
teft  againfi  their  own  conceffion,  and  fay,  for  the 
fecond  time,    that   the  queftion    is   purely    com- 

V  mercial  ;  and  that  the  Commiffioners,  in  attempt- 
ing to  exercifc  a  controul  (which  the  Dire6tors  had 
taken  upon  thcmfclves  to  agree  to)  fhewed  a  de- 
cided and  unequivocal  intention  of  deflroying  the 
rights  of  the  Company.  Arc  men  high  in  office 
in  the  State  to  be  treated  in  this  capricious  man- 
ner ?  Will  they  allow  the  Dirc^-tors  of  the  Eafl: 
India  Company  to  fay  and  unfay  juft  as  they 
pleafe  ?  Or,  will  they  not  rather  be  diflatisfied  with 
fuch  conduct ;  and  if  there  is  fo  much  doubt  upon 
the  fubjcdt,  remove  the  doubt  by  a  reference  to 
that  tribunal,  which  alone  is  able  to  put  an  end  to 
thefe  angry   controverfies  ? — Such  is  the  predica- 

Y  ment  into  which  the  Dire6tors  have  brought  the 
Proprietors  ;  and  now  they  expect  them  to  approve 
all  they  have  done,  involving  a  grofs  breach  of  the 
privileges  of  tliis  Court.  I  truft  there  may  be 
found  fpirit  enough  among  us  to  difappoint  any 
fuch  expectation,  by  negativing  the  prcfcnt  motion. 

1  ffiall  now  proceed  to  the  Third  Report  of  the 
Court  of  Directors,  which  has  been  printed  fepa- 
ratcly,  and  is  intended  to  fupport  what  was  never 
heard  of  before,  an  Imperial  Empjkk,  by  avert- 
ing the  dreadfd  ronfeqncnccs  which  the  Direc- 
tors 
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tors  fee  in  the  employment  of  Eaft  India  (liip- 
ping.  But,  Sir,  before  I  enter  upon  the  Report, 
I  mud  beg  to  do  an  a6l  of  juftice  to  an  old  friend 
of  mine,  Mr.  C.  Grant,  who  is  confefledly  the  v/ 
author  of  the  Firfl.  and  Second  Reports  from  your 
Committee.  That  Gentleman's  talents  I  well 
know,  and  they  are  to  be  traced  in  thofe  Reports  ; 
his  language,  his  ilyle,  and  his  ingenuity  are  evi- 
dent:  and,  Sir,  with  a  full  recolle6iion  of  their 
contents,  it  would  be  unjuft  indeed,  that  in  coin- 
menting  upon  this  Third  Report,  it  (liould  for  a 
moment  be  fuppofed  by  any  one  that  I  was  com-  y 
menting  upon  a  work  of  Mr.  Grant's.  No,  Sir; 
I  do  moft  fincerely  acquit  him  of  having  had  any, 
the  lead  fhare  in  this  compofition  ;  there  is  not  a  ^^ 
fingle  fentence  that  bears  the  flamp  of  his  pen  ;  it 
is  the  work  of  fome  other  hand  ;  and  Mr.  Grant 
need  not  be  envious  of  the  laurels  the  author  will 
gain  by  the  fupport  this  Third  Report  will  give  to 
the  long  contefted  queftion. 

Perhaps,  Sir,  fome  idea  may  be  formed  of  what 
is  to  be  expected  in  the  courfe  of  the  argument 
from  the  terms  of  the  introdu61ory  paragraph. 
We  are  told,  that  "  in  their  former  Report  the 
"  Court  of  Dire6tors  endeavoured,  hut  la-'ithoiit fuc- 
*'  cefs,  to  explain  the  dangerous  confequences  that 
"  are  likely  to  follow  from  fuch  a  fyftera"  (mean- 
ing the  fyftem  of  Indian  fhipping) — and  then  im-. 
mediately  afterwards,  that  "  the  objed  of  the  fan)e 
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"  Committee  at  prefent  is,  to  endeavour  to  give 
"  the  fubjedl  a  different  form,  and  to  refer  to  their 
"  former  Report  for  elucidations  which  they  can- 
"  not  improve,^''  It  is  very  true,  Sir,  the  author 
has  not  improved  upon  the  former  Reports ;  but 
it  is  rather  an  extraordinary  way  of  convincing,  by 
referring  to  former  Reports,  which  have  been  un- 
fuccefsful,  and  which  the  Committee  confefs  they 
cannot  improve ;  and  I  was  puzzled  ftill  more, 
when  I  turned  to  the  laft  page  of  this  Third  Re- 
port, for  there  I  am  told,  that  in  thcfe  (unjuccefs- 
ful)  Reports  it  was  denumjiraled,  that  the  plans  of 
the  Private  Traders  mufl  terminate  in  the  deflruc- 
tion  of  the  BritiOi  Empire  in  India.  Now,  Sir,  how 
a  demondration  could  be  unfuccefsful,  I  fliall  cx- 
pe6l  to  hear  explained  from  your  fide  the  bar  ;  for 
it  is  generally  underflood  to  be  proof  fo  ftrong  and 
invincible,  that  the  mind  muft  yield  to  it.  This, 
however,  is  not  all  the  fingularity  of  the  prefent 
cafe  :  for  we  arc  next  told,  that  this  quefiion  is  fb 
extraordinary  in  its  nature  and  circumftances,  that 
'*  what  would  be  decorous,  prudent  and  defire- 
ableon  almoft  every  other  occafion,  would  be  cul- 
pable and  even  niininal  at  prefent."  How,  Mr. 
Chairman,  could  the  Court  be  brought  into  tjjis 
ftrange  and  wonderful  dilemma  ;  and  what  path 
are  we  to  purfue,  when  that  which  would  be  de- 
corous, prudent  a;id  defireablc  on  other  occafion?, 
is  to  be  fo  injurious  on  this  ?   I  did  hope.  Sir,  that 
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I  (liould  have  met  with  fome  comfort,  however, 
when  I  proceeded  further,  becaiifc  I  found  in  the 
fame  page,  that  "  not  only   the   truth,  but  the 
**  whole  truth,  fhould  be  fubmitted  to  the  confide- 
**  ration   of  his  Majefty's  Minificrs,"  (mark,  not 
the  Board  of  Commiffioners)   "  the   Proprietors, 
"  and  the  Public" — and   I   read  again,  in  a  later 
part  of  this  Report,  that  "  it   is  indifpenfible  for 
"  your  Committee,  and  for  the  Court  (of  Direc- 
"  tors)   to  divefi:  themfelves  of  their  private  feel- 
"  ings,  in  order  to  do  juftice  to  the  Company  and 
"  to  the  Public."     From  all  this  the  Proprietors 
mufl  perceive,  that  they  have  not  had  the  whole 
truth  yet  laid  before  them  (perhaps  the  feparate 
opinions,  fo  often   afked  for,  contain  fome  part  of 
it),  nor  do  I,  after  a  careful   perufal  of  the  pre- 
fcnt   Report,  difcover  what  this  wonderful  infor- 
mation confifts  of.     I  really  fee  nothing  new,  ex- 
cept it  is  the  attack  upon  Mr.  Dundas,  of  which 
I  (hall  take  further  notice  by  and   by.     But,  Sir, 
I  (liould  have  thought  thefe  Gentlemen  would  at 
all  times  have  done  jufiice  to  the  Company,  and 
that  upon  this  queftion  they  would  have  fubmitted 
to  the  General  Court  the  whole  truth  long  ago. 
It   has   been  rather  extraordinary  treatment,  tho' 
I  believe  not  unprecedented   here,  to  require  the 
Proprietors    to  give    a   decifive  opinion,    without 
having  the  whole  cafe  fubmitted  to  them. 

Proceeding  further   into   this  Report,  I   agree 
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with  the  Committee  ot*  Dirc(51ors,  that  "  on  a 
"  qucftion  which,  in  its  progrcf?,  produces  fuch 
*'  very  important  and  lerioiis  conlequences,  mere 
"  opinions,  drawn  from  inferences  and  fpcculative 
*'  caleuhilions,  ought  not  to  be  adniilted."  Sir,  I 
thii  k  we  ought  nioft  readily  to  acquicfce  in  this 
way  of  thinking;  and  in  confcqucnce,  I  expelled 
to  find  the  Report  replete  wiih  evidence  that 
could  not  be  conteftcd  :  but  inftead  of  any  fuch 
proofs,  perhaps  of  all  others  this  is  the  publication 
mod  generally  fupported  by  inferences  and  bold 
afiertions.  In  one  place  the  Committee  eonfefs 
they  have  no  regular  returns  ;  but  they  contend 
that  fuch  accounts  as  they  have  fliall  fland  till 
their  infufHciency  be  Oiewn  ;  and  "  that  in  the 
^^  mean  time  the  unauthenticated  rcprefentations 
"  of  the  perfons  who  are  intercfled  in  depriv- 
"  ing  the  Company  of  their  Trade,  be  not  taken 
"  as  a  bails  upon  which  any  argument  whatever 
*'  can  be  built."  And  even  afterwards  the  Di- 
rectors add,  "  they  truft  that  their  adverfaries  lliall 
"  be  com {)e] led  to  prove,  that  the  Trade  they  pro- 
"  pofe  to  carry  on  is,  in  its  nature,  likely  to  be 
'•  permanent."  It  ajjpcars  immediately,  however, 
to  be  rather  hard  fervice  they  would  imj)olc  upon 
their  adverfaries,  for  they  inllantly  add,  "  ////V, 
*'  hoive'icry  is  hnpojjlble,''  and  aliign  the  reafons 
why. 

This    Report,   in  an   early    part,   declares,   that 
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the  Company  are  always  willing  to  remove  ob- 
flacles  to  exports  from  this  coLintry.  All  that  I 
(hall  fay  in  anfwer  to  this  is,  that  there  is  no  proof 
but  of  the  contrary.  In  this  Report  the  Dire(5ior3  /^ 
fhew,  that  800  tons  of  BritiOi  goods  were  export- 
ed on  the  Company's  fhips  in  the  year  J  793,  but 
that  the  exports  of  Private  Merchants  on  the 
Company's  fhips  have  long  fince  dwindled  into 
nothing;  yet  when  Indian  fhips  have  come  to  the 
Port  of  London,  they  have  carried  away  fix  or  feven 
hundred  thoiifand  pounds  worth  of  Britifh  goods 
in  a  feafon.  Thefe  are  fa6ls,  and  therefore  there^v 
mufl  have  been  fome  obftacles  and  obje6Uons  to 
the  Company's  fhips,  which  the  Dire(5lors  have 
not  removed.  Indeed,  it  is  well  known  there 
were  many,  and  they  have  been  often  enumerated. 
I  perceive,  Sir,  that  you  fiill  perfift  in  the  idea, 
that  fliips  are  the  end,  and  goods  only  the  means  ;  ^ 
but  I  do  not  difcover  any  proofs  to  eftablifh  this 
opinion,  and  the  queftion  has  already  been  fully 
difcuffed.  I  find,  however,  the  Diredlors  them-  ^ 
feves  allow  in  this  Report,  that  "  in  a  very  fhort 
*^  time  the  Traders  in  Goods,  and  the  Owners  of 
*'  Ships,  will  become  in  India,  as  they  are  in  olhor 
"  parts  of  the  world,  different  pcrfons."  If  fo, 
what  becomes  of  all  the  long  arguments  we  have 
heard  about  the  menns  and  the  end,  and  the  bad 
confcqucnccs  of  the  Ship-owner  and  the  Mer- 
chant being  one  and  the  fame  party  ? 

C  1-  I  ihall 
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I  lliall  now  proceed  to  the  queftion  of  Capital, 
upon  which  your  Committee  fay,  '*  they  (hall 
*^  prove,  that  the  larger  part  of  the  capital  em- 
"  ployed  in  this  Trade  is  Britifh,  and  not  Indian." 
After  fome  fearch,  I  found  the  promifed  proof, 
and  it  is  this :  they  ftate  the  amount  exported  from 
Bengal,  by  Private  Merchants,  at  78J,OOOl.  and 
the  amount  imported  by  them  to  the  fame  place 
at  303,0001.  leaving  a  balance  of  4S3,000l.  The 
Indian  capital,  therefore,  fay  the  Directors,  does 
not  exceed  303,0001.  Sir,  this  is  a  moft  extraor- 
dinary fort  of  proof.  The  Merchant  draws  bills 
of  exchange  on  his  correfpondent  in  London  for 
the  483,0001.  it  is  admitted  ;  but  he  muft  get  the 
money  for  which  he  draws,  from  fome  refident  in 
India,  and  therefore  furely  it  is,  bonafide^  what  has 
been  called  India  Capital.  If  you  mean  to  de- 
prive the  Indian  Merchant  of  his  credit,  I  under- 
(land  you  :  but  I  cannot  confent,  that  it  is  Britifh 
Capital  he  trades  on,  becaufe  his  correfpondent  in 
London  accepts  his  bills,  upon  goods  configned 
to  him.  But  there  is  an  eafy  remedy  for  this,  fay 
the  Committee  :  *'  check  the  trade  of  Indian  Mer- 
*^  chants;  fuch  a  check  will  not  operate  to  the  pre- 
"judice  either  of  India,  the  Company,  or  the 
*'  Public."  Here  is  the  prcfcnt  opinion  of  the  Di- 
re6lors,  briefly  and  openly  given  :  return  to  all 
your  former  coercive  meafures;  renew  all  your 
penal  laws;  there  is  your  remedy.     Now,  Sir,  have 
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we  any  proof,  inflcad  of  this  mere  aflertion,  that 
it  will  be  a  remedy  ?  No  ;  but  we  have  abundance 
of  experience  in  proof,  that  thefe  checks  will  revive 
and  fupport  Foreign  and  Clandeftine  Trade;  in- 
fomuch,  that  the  Dire6tors  were  very  loud  againft 
them;  and  defired,  only  a  fhort  time  fince,  that 
they  might  be  removed. 

The  comparifon   that  is   made   in   this  Report 
between    Britifh,   Indian,  and   foreign  fhips  ;  and 
between  Britifh  and  Indian  owners,  is  not  the  lead 
extraordinary   part  of  it.     It  is  not   my    widi    to 
enter  into   this  comparifon  between  any  two  de- 
fcriptions  of  Merchants;  it  is  not  for  me  to  take 
the   liberty   of  pointing  one  out  as  extortioners, 
and  crying  up  the  other  for  their  public  fpirit  and 
generofity.  Nor  will  the  old  owners  be  very  thank- 
ful for  this  panegyric,  when  they  recollcA  that  the 
very     fjime    Diredlors,    only    a    few   years    fince, 
charged  them  with  fimilar  extortion,  and   faid  the 
Company  only  employed   their  fhips  bccaufe  they 
could  not  get  any  others.     It  fuits  the  prefent  pur* 
pofe  to   ufe  this  language;  but  the  juiticeof  it  is 
very  quel^ionable.      As  to  generofity  in  counting- 
houfes,  I  believe  that  is  not  the  place  to  look  for 
it;  every  Merchant  makes  the  belt  bargain  he  can, 
according  to  what  he  has  to  tlifpofc  of;   thcfe  Gen- 
tlemen   have  done  no    n^orc,  and  I   am  perfectly 
fatislied,  that  they  poficfs  as  much  generofity   and 
liberality  in  fociety  as  any  other  men. 

C  3  But, 
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But,  Sir,  the  inftancc  brought  forward  in  the 
prefent  Report,  carries  with  it  its  own  refutation. 
The  Governor  General  found  hinifelf,  above  a 
twelvemonth  ago,  under  a  cafual  neeeflity  to  en- 
gage all  the  Ibips  he  could  meet  with  for  an  extra 
and  dangerous  fervice:  the  Bengal  Merchants  were 
called  on  to  derange  all  their  commercial  engage- 
ments; and  to  let  their  Ships  to  the  Government ; 
they  did  fo ;  but  they  required  a  high  price, 
which  the  Governor  General  gave.  "The  Gabriel, 
*'  one  of  thefc  (hips,"  fay  the  Directors  "  is  cn- 
"  gaged  at  loOol.  j)cr  month,  for  nine  months,  or 
*'13,500l.  ;  whiKl  the  Rockingham,  one  of  the 
*'  Company's  fliips,  performs  the  fame  ferv'ce  for 
*'  Gsol.  per  month,  or  for  nine  months,  5,450l. 
*^  making  a  difference  and  a  lofs  to  the  Company 
"  of  8,050l.  :  the  Public  and  the  Company,  tays 
*'  the  third  Rej^ort,  ought  to  be  refcucd  from  fucli 
*'  avarice  and  extortion."  But,  Sir,  is  this  a  fair 
flate  of  the  cafe?  Was  the  Rockingham  engaged 
for  this  fingle  and  dangerous  fervice  ?  You  know 
flic  was  not,  but  th;it  flie  is,  after  fcrving  fi>: 
voyages  as  a  regular  lliip,  engaged  to  perform  a 
voyage  in  the  Company's  Icrvice,  upon  their  dif- 
mantled  plan  ;  that  she  happened  to  be  in  India  at 
the  time,  of  courfc  was  called  u{)()n  to  go  on  this 
fervice,  .';s  within  the  covenants  of  her  contract. 
The  Directors,  tliercfore,  take  the  rate  agreed  to 
under  very  dificrent  circumstances,  to  make  a  corn- 
par  ifon 
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parifon  with  the  Gabriel ;  and  bcfides  this,  they 
omit  to  ftate,  that  at  prefent  they  have  a  law-fuit 
with  the  owners  of  another  (l)ip,  the  Martha,  on 
this  very  quellion.  And,  Sir,  I  have  good  reafon 
for  thinking,  that  the  owners  of  the  Rockingham 
will  difputc  this  very  point  with  the  Dire61ors, 
and  not  red  fatisfied  with  6301.  per  month  as  here 
allowed  them.  A  few  months  will  fhew  whether 
I  am  righi  or  wrong,  and  even  then,  if  they  are 
compelled  to  fubmit,  it  will  be  only  in  confequence 
of  a  previous  exifting  contract,  by  which  they  are 
obliged  to  fcrve  in  trade  and  in  warfare  on  cer- 
tain condition;!.  It  is  therefore  iinjjofuble  to  draw 
a  fair  compaiifon   between  the  two.     But,  Sir,  the  y 

Dirc6iors  might,  if  the  obje61  had  not  been  to  dil- 
parage  the  Indian  owners,  have  fiatcd,  that  when 
Lord  Welleflcy  lately  talked  of  fending  three  or 
four  regular  iliips  to  China  for  want  of  cargoes, 
that  arch  offender^  Mr.  Fairlie,  oficred  to  furniOi 
the  Governor  General  with  goods  to  the  value  of 
18  or  20  lacs,  in  order  to  preven^  it:  and  it  is  very 
probable  thefe  fl)ips  are  now  on  their  voyage  home, 
fupplied  v.'ith  cargoes  by  one  of  thofe  very  men 
who  arc  abufed  as  extortioners;  and  inftcad  of  /^ 
aiding,  to  be  taking  every  opportunity  to  injure 
and  diftrefs  the  Company.  Next,  Sir,  with  regard 
to  ti^.e  comparifon  between  Ii](ii;in  and  European  \J 
fliips,  as  to  dearnefs ;  foreign  Europe  (liips  are 
faid  to  be  the  chcapeft,  and  teak  Ihips  the  dearefl; 
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this  I  totally  deny,  upon  the  information  I  have 
had.  Perhaps  many  people  will  agree  with  me, 
when  they  are  acquainted  that  teak  {hips  will  go 
eight  or  ten  voyages  to  India  and  back,  without 
any  repair  at  all ;  whilft  an  oak  fliip  is  never  able  to 
go  above  three  voyages  without  a  thorough  repair, 
at  an  expence  of  many  thoufand  pounds.  In  an 
early  part  of  this  Report,  great  fault  is  found  with 
an  honourable  Friend  of  mine,  (Mr.  D.  Scott)  not 
only  becaufe  he  has  differed  v^ith  the  reft  of  the 
Directors  on  this  fubjc6i,  but  a  letter  of  his,  of  To 
old  a  date  as  1787^  is  brought  forward,  to  fhew 
what  unfounded  and  ill  digcficd  proportions  he 
at  times  recommended.  This  letter  contained  a 
plan  of  incrcaiing  the  exports  of  Britifh  manufac- 
tures yearly  to  a  great  amount.  He  aflerted,  that 
the  Company  had  not  for  years  fent  out  above  one 
quarter  of  their  tonnage  in  goods.  Now,  Sir,  it 
is  curious  to  fee  the  method,  which,  the  Report 
Itates,  was  follovv-ed,  toafcertain  whether  this  alTer- 
tion  was  correct  or  not.  "  To  fuch  a  propofal, 
"  ojie  fingle  fa£l\rcis  Gppofedhy  the  Court  of  Direc- 
"  tors,  namely,  that  at  the  time  Mr.  Scott  made 
*'  the  propofals,  returns  vjere  received  of  the  draught 
"  of  "water  of  each  JIilp,  as  the  only  means  to  enable  the 
'^'  Court  to  a  [certain^  whether  th(;  fliipswere  not  too 
"  full  to  perform  the  voyage  from  Europe  to 
"  many  parts  of  India  with  fccurity  ;  and  on  fe- 
*'  vcral  occafjons.  fliips  v.'cre  not  fuffered  to  pro- 
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"  ceed  until  fome  part  of  the  cargo  was  taken  out, 
*'  in  confequence  of  the   fhips  being  overloaded. 
'*  Such  a  decifive  proof  of  the  want  of  any  bafis  on 
"  which  a  projedl  of  fo  much  importance  could 
"  reft,  gave  the  Company  a  fhort  refpite  until  the 
"years    1 792-93,    when    it    appeared  in   another 
"  form,  &c.  &c."     Mr.  Chairman,  I  really  doubt      / 
my  own  fenfes,  to  undcrftand  fo  iimple  a  cafe  as 
this,  when  the  Court  of  Dire6lors  fhall  ferioufly 
aflert,  that  the  only  means  to  a/certain  whether  their 
Jhips  were  overloaded  (with  Company's  cargo)  was  to^ 
take  their  draught  of  water ,  and  this  is  called  a  de- 
cifive proof  ,     Pray,    Sir,  was  it    not  poffible  that  /\ 
other  perfons   befides  the  Company   might   have 
goods  on   board   thofe   fhips  ?  Such   things  have 
happened  ; — there    have   been    times    when  fliips 
outward-bound    have  been  half  laden  with  Clan- 
deftine  Tade;   and  on  that  occaiion,  there  was  a 
more  obvious  and  decifive  teft,  which  might  have 
been  referred  to — I  mean  the  invoice  of  each  (liip's 
cargo   belonging  to    the  Company,  and  the  ac-      \ 
count  of  the  tonnage  it  occupied.     However,  in- 
ftead  of  throwing  a  refledion  on  the  offer  of  Mr. 
Scott,  it  is  entitled  to  much  praife  ;  for  on  a  refer- 
ence to  the  amount  of  Britifh  goods  exported  by 
the  Company,  it  did  not  much  exceed  half  a  mil- 
lion in  1 7 87,  and  it  has  continued  to  increafe  gra- 
dually ever  fince,  infomucb,  that  this  lalt  feafon  it 
amounts  to  two  millions.    This  has  been  the  effect 
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of  that  letter;  and  whoever  was  the  author  of  a 
propofition  producing  fuch  a  confcquencc,  has  done 
great  fervicc  to  the  Public. 

In   purfuing   this   Report,    I  find  the  Dire61ors 
aflert,  that  "  the  Foreign  Trade  mufl  revive  and 
"  will    increalc,"    but    they    fofju    afterwards    fay 
*'  there  appears  to  be   an  npprchenfiou  about  the 
"  Foreign  IVnde,  which  no  p:*actical  Foreign  Mer- 
"  chant  can  underHand.    It  is  but  fair  to  aik  for  a 
*'  fingle  inftanee  wherein  it  lias  fu(xcedcd  ?" — And 
they  then  defcribe  how  evciv  Foreign  Company  has 
been   ruined,  as   well  as  numbers  ot  Private  Mer- 
chants, and  the  rcmaituler  of  tlicin  arc  ftated  to  be 
infignificant.      In  fliort,  fay  the  Dirediors,  "  there 
*'  was  a  vjreck  rj  '^leurral  and  indrSidual  enterpriser'' 
Thcfc  furcly  arc  not  ])i'0(jfs  that  the  Foreign  Trade 
viujl  revive   and  ■ivilt  increafe.      I  do  not,  however, 
go   this  length    with   l!ic  j^iicclors  ;   I  know  there 
will  be  a  Foreign  Trade,  as  well  as    that  there  was 
a  Foreign  Trade,  of  good  credit  ;  but  how  exten- 
live  that  IVade    will   be,  dci^ends   more  upon   the 
fettlcment  of  the  prefent  qucfiion  than  upon  any 
other  circumffancc  whatever.      All  1  contend  for  is, 
that  the  Britilh  Governinent  flioidd  inter[)ofe,  and 
bring    as   much   of  this  I'ladc  as  poliihlc  to  the 
River  ']'hames,  and  in  parlicuiar  that  \vhivdi  is  car- 
ried on  with  Jirililh  capital. 

Idicfc  j-'rivate  'IVaders  are,  in  various  parts  of  the 
prcfeaL  Report,  flatcd   to  iiUcrecpt  the  Comj^any's 
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funds,  and  to  foreQall  the  Company's  market.  y 
How  are  thcfe  points  maintained  ?  In  my  opinion, 
not  more  ratisfa6lorily  than  any  of  the  preced- 
ing. Let  us  firft  examine  into  the  funds — What 
have  the  Company  raifed  during  this  war  by  bills 
on  the  Dire61ors,  and  by  bonds  given  in  India  ?  I 
fliall  not  be  contradi(Sled,  when  I  flate  it  at  ten  or  V 
twelve  million  ftcrling.  But  I  need  not  go  fo  far 
baek  ;  I  have  evidence  enough  in  my  favour  in  this 
Report  ;  it  is  there  ftated,  that  very  late  loans  in 
India  amount  to  2,200,000l. ;  and  that  l,200,000l. 
of  this  larore  fum  is  borrowed  at  Madras  at  one 
time,  in  the  autumn  of  laft  year.  Now,  Sir, 
inilead  of  intercepting  the  funds,  here  is  a  clear 
proof  that  the  Government  of  Madras  were  able,  a 
lew  months  ago,  to  negociate  a  larger  loan  than 
they  ever  negociated  before,  finee  the  exiftence  of 
the  Company.  How  does  this  happen  ?  Why,  it 
happens  from  the  trade,  credit,  and  circulation  of 
thefe  very  men,  whom  the  Directors  wifh  to  de- 
ftroy.  In  the  former  war  (diftinguiflicd  as  the 
American  war)  there  was  no  fuch  clafs  of  men — ■ 
What  was  the  flate  of  the  Company's  credit  then? 
They  had  incumbrances  of  only  half  the  amount  of 
the  prefcnt  debt,  yet  their  means  were  cxhaufted, 
and  their  paper  at  Bombay  was  65  per  cent,  dif- 
count — at  Madras  it  was  50,  and  at  Bengal  30 
or  3d  per  cent,  below  par.    What  is  it  now  ?  Such 
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Paper  as  bears  an  Intereft  of  6  per  cent,  is  at  a  dif- 
count  of  22  per  cent. 

Paper  of  8  per  cent,  is  at  a  difcount  of  7  or 
8  per  cent. 

Paper  of  12  per  cent,  is  at  par. 
The  Company's  credit  is  therefore  much  better  at 
this  time  than  it  was  at  the  former  ;   and  there  is 
no  doubt  it  wiU  continue  to  be  fo,  as  long  as  en- 
couragement  fliail   be  given   to  the  general  trade 
of  their  fcttlcments.     Next,  Sir,  as  to  foreftalling 
the  Company's  markets — It  is  a  circumflance  de- 
ferving  attention,  that  in  the  early  part  of  the  Re- 
port thcfc  Merchants  are  reproached  with  not  ex- 
porting  Britifh  manufacSlures ;  and   the    proof  is, 
that  in  800  tons  of  merchandize  exported  by  one 
houle,  there  was  only  one  ton  of  woollens.     Here 
is  a  glaring   proof  that  they   do  ?iot   interfere  or 
foreflall  the  Coini^any's  markets;  for  woollens  are 
one    of  the   grand    ftaples   the   Company  deal  in. 
But  the  Merchants  are  accufed  of  failing  without 
convoy,  and  doing  every  thing  they  could  to  get 
to  an  early  market.     It  is  true,  they  ufcd,  as  all 
Private  Merchants   mull,   the   beft  diligence  they 
could  ;  they   often  failed  witli   any  convoy   to  the 
vveilward,   inftead  of  the   Eaft  India  convoy,  but 
very  feldom,  I  am  told, failed  ai)foliUcly  without  any 
convoy  at  all.    There  are,  however,  other  circum- 
(lances  to   be  brought  into  this  account  ;  the  ar- 
ticles they  generally  deal  in  are  cliUlrcnt  from  the 
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Company ^s  Trade  :  woollens,  copper,  naval  ftores, 
the  Company  may  engrofs ;  and  for  the  fale  of 
thefe  articles  in  India,  the  Company  have  fettled 
periods  by  au6lion,  which  they  would  not  alter, 
whether  the  fhips  of  individuals  arrived  before  or 
after  them.  This  regards  the  outward  Trade. 
With  refpedl  to  the  imports  from  India,  it  is  well 
known  that  the  Company's  goods  are  always  fold 
iirft,  fo  that  the  goods  of  Private  Merchants  can- 
not get  to  audlion  till  after  them  ;  and  this  is  more 
particularly  evident,  as  they  are  all  under  lock  and 
key  in  the  Company's  warehoufes. 

We  are  told  in  one  part  of  the  Report,  that  the 
Exclufive  Trade  is  to  be  the  falvation  of  the  Court ; 
I  wifh,  Sir,  it  could  be  fhewn  to  be  equal  to  any 
fuch  efFe6l ;  the   profits  of  the  China  Trade  may 
polTibly  be  equal  to  the  annual  dividends  ;  but  we 
are    here  fpeaking   of  the   Indian   Trade.     That 
there  are  no  profits  upon  the  exports  is  admitted, 
and  I  have  many  doubts  as  to  the  returns  from 
India.     I  have  a  right  to  entertain  thefe  doubts, 
from  your  own  Reports  and  accounts  given  at  dif- 
ferent periods ;  but   I   will  mention  one  circum- 
ftance  that  pofilbiy    may   make   every    man   who 
hears   me,  doubt  alfo.     In   the   calculations  made 
by  the  Directors,  no  intcreft  of  money  is  charged 
on  the  capital   employed,  yet  a  great   part  of  the 
Company's  Indian  inveltment  is  mnde  with  money 
borrowed  at  Indian  iiitcreli ;  and  the  courfe  of  the 
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bufinefs  is  this — it  is  borrowed  early  in  the  yeaf 
to  be  advaneed  to  the  native  iVlanufa^lurers — the 
goods  are  dehvcrcd  in  the  courfe  of  the  year— 
they  are  fliipped  the  bc^^iiining  of  the  next  year — • 
at  the  end  of  it  they  are  fold  in  England — and 
in  the  beginning  of  the  third  year  Britifh  manu- 
fa6lures  are  lliipped  in  return,  which  may  be  fold 
in  the  courfe  of  that  fcafon  ;  fo  that  it  muft  be 
thirty  or  thirty-fix  months  before  the  money  is 
realized  to  pay  off  the  bond  that  was  given  for 
the  firft  loan  to  make  the  inveftment.  To  this 
\vc  may  add  5  per  cent,  confeffcd  to  be  loft  in 
the  exports,  fo  that  it  may  fairly  be  faid  35  per 
cent,  is  on  this  account  to  be  added  to  the  Com- 
pany's cxpences  in  making  up  the  account.  I 
will  not  flop  to  notice  many  other  charges  not 
calculalcd  on  by  the  Directions  :  this  alone  is  fuf- 
£cicnt  to  raifc  very  fcrious  doubts,  whether  the 
Company  gain  any  thing  by  their  Indian  inveft- 
ments  ;  but,  fay  the  Directors,  "  the  furplus  has 
*'  not  appeared  fo  large  as  it  ought  to  have  done, 
*'  from  the  Com{)any's  adherence  to  the  old  forms 
*'  of  making  up  the  accounts."  Now,  Mr.  Chair- 
man, I  contend  the  very  coulrary  of  this,  and  af- 
fert,  that  if  they  did  not  adhere  to  thcte  old  forms, 
the  lurplus  would  appear  itill  lcf<,  infu^u]  of  more  ; 
for  tlic  practice  of  the  India-houfc  is,  and  has  long 
been,  to  value  the  rupee  at  two  tliiilings,  whereas 
they   have  bills  upon   them    at  rates   of  exchange 
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much  higher,  which,  of  courfc,  muft  reduce  in- 
,llead  of  augmenting  their  furplus  profits. 

In  this  part  of  the  Report,  it  is  afked  with 
fome  confidence,  "  Will  the  Indian  Agents  and 
Traders  fubmit  to  a  limitation  of  their  profit,  in 
the  fime  manner  as  the  Company  ?  Will  they 
"  pay  what  they  get,  over  and  above  10  per  cent. 
*'  into  the  public  Trcafury,  for  the  benefit  of  the 
"  State  ?"  It  may  fafely  be  anfwered,  the  India 
Company  do  no  fuch  thing.  (Look  to  the  A6\  of 
1793,  SecSt.  3.)  When  the  Company  had  a  Trade 
only  to  carry  on,  and  no  territory,  the  Govern- 
ment knew  them  to  be  equal  to  but  a  very  mode- 
rate contribution  ;  and  it  was  only  when  the  Com- 
pany appeared  to  have  a  furplus  revenue  of  above 
a  million,  that  they  ftipulated  with  them  for 
5OO.OOOI.  per  annum  for  the  benefit  of  the  pub- 
lic, which  the  circumflances  of  the  times  have  and 
will  prevent  them  from  paying,  during  the  whole 
of  their  prefent  Charter.  It  may,  therefore,  rea- 
fonably  be  aikcd — Whnt  great  benefit  the  Public 
receive,  except  from  the  increafc  of  the  India  Trade 
generally  ? 

On  thefubject  of  L:ifcars,  and  the  appeals  which 
are  here  made  to  humanity  concerning  them — the 
cafes  are  overftrained  and  are  few.  Many  fihips 
have  come  with  tlicir  crews  of  Lafcars,  as  health v 
as  lln'ps  with  Europeans,  or  we  thould  have  had 
more  examples.     But.  Mr   Chairn:;an,  the  fair  way 
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of  deciding  where  the  inhumanity  refis,  is  by  giving 
a  comparative  account  of  the  number  of  Lafcars 
and  Enghfh  feamen,  loll  in  this  Trade  altogether. 
I  iincerely  believe  it  would  be  found,  that  as 
many  Britifh  failors  die  on  the  Ganges  as  Lafcars 
do  on  the  Thames,  or,  why  are  your  regular  fhips 
fo  often  obliged  to  take  black  feamen  to  affift  in 
your  homeward  bound  voyages  ? 

It  is  not  a  matter  of  any   furprife  to  me,  but  it 
is  defcrving  of  attention,  that  the   Dire61ors  take 

*  fo  little  notice  of  the  Cotton  Trade,  and  the  large 
fupply  of  tonnage  it  would  require.  It  is  a  trade  fo 
precarious,  that  the  Directors  know  they  cannot 
attempt  to  furnifh  Britifli  tonnage  for  it ;  yet  they 
would  rather  leave  it  to  the  Americans  than  to 

/x  Private  Merchants  in  India.  Ten  or  twelve  thou- 
fand  tons  of  teak  fhipping  have  come  here  with 
this  article  in  one  fcafon  ;  but  a  bad  harvefi:  may 
prevent  any  coming,  when  the  DirecStors  have  fent 
fhipping  to  bring  it.  Thofe  fliips  may  only  be 
juft  returned,  when  the  next  harveft  fliall  have  in- 
creafed  the  flock  in  fuch  a  degree,  tluit  the  Mer- 
chants would  wifli  to  export  it  to  En;j,l;!nd  in  as 
large  a  quantity  as  ever.  Nothing  bat  fliipping 
on  the  fpot  can  fuit  fuch  a  trade,  in  op})o(ition  to 
the  vigilance  and  entcrprizc  of  America,  who  has 

"*'  at  this  time  300  veflels  engaged  in  the  trade  with 

India  and  China,  and  who  had  lately  fcvcral  fhips 
on  the  Malabar  coaft,  wanting  cargoes  of  cotton, 
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they  declared,  to  fupply  the  Englifh  Manufac- 
turers on  this  illand.  I  now  come,  I  confels,  to  a 
part  of  this  Report,  and  it  is  the  only  part  very  flat- 
tering and  gratifying  to  myfelf ;  it  is  that  where 
the  Dire6lors  exprefs  a  hope  that  the  fame  thing 
will  be  done  which  I  recommended  to  them  to  do 
laft  May  ;  I  mean,  to  confult  the  late  Governors 
General  of  India.  They  would  infinuate  indeed, 
that  the  queftion  then  propofed  to  be  put  to  thefe 
high  characters  was,  '*  Whether  the  Exclufive 
*'  Trade  fhall  remain  in  the  hands  of  the  Com- 
"  pany,  or  be  transferred  to  a  few  Indian  Traders  ?" 
But,  fortunately,  the  motion  ftands  on  record,  and 
bears  the  cleareft  evidence  of  the  contrary.  At 
that  time,  Mr.  Chairman,  fuch  a  reference,  the  Di- 
re61ors  faid,  would  have  been  *'  tinconjiltut'ional  in 
*'  itfelf."  I  hope  it  will  be  explained  how  that  is 
poffible.  "  It  would  have  degraded  the  dignity  of 
*'  the  Proprietors,  and  would  have  proved  humi- 
*'  liating  to  the  Directors."  All  thclc  objections 
are  now  got  over,  and  I  am  happy  to  find  it  is  fo  ; 
I  am  as  ready  as  ever  to  abide  that  tefr,  confident 
that  they  are  the  proper  parties  to  advife  with  on 
fuch  an  important  fubjeCl. 

In  this  part  of  the  Kc{)ort,  there  is  a  para^i^raph 
which  I  hardly  know  how  to  dcfcribe,  perhaps  it 
may  be  intended  for  the  profound — it  is  fhort,  and 
I  will  read  it.  Speaking  of  the  Private  Merchants 
and  their  deftru6livc  Propofitions,  the  Report  (page 
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100)  proceeds  :  "  But  they  (the  Merchants)  are 
•'  not  aware,  that,  whilft  they  contend  to  dcftroy 
*'  the  part  of  an  ancient,  firm,  cxtenfive  fabric,  over 
*'  which  they  have  no  legal  right  or  claim  what- 
"  ever,  the  ancient,  real  Proprietors,  finding  thcm- 
"  felves  deprived  of  that  broad  (hield,  which  has 
**  hitherto  protected  and  preferved  inviolate,  under 
"  the  Britifh  Conftitution,  all  corporate  bodies,  inay 
*^  fpurn  at  the  ruin  which  will  remain."  Mr. 
Chairman,  I  really  do  not  understand — 

[Here  Mr.  Bofanquet  (a  Diredlor),  got  up 
haftily,  and    was    about    to   interrupt  Mr. 
Henchman  ;  when  Mr.  Henchman,  turning 
to  him,  faid — "  Sir,  if  you  are  the  Author 
of  this  part  of  the  Report,  and  wifh  to  ex- 
plain it,  I  will  readily  take  my  feat,  while 
you  do  fo." — Mr.  Bofanquet   made  no  nn- 
fwcr,  but  fat  down.     Mr.  Henchman  went 
un — ] 
Other  rcafons,  befidcs  the  want  of  time,  prevent 
nie  from  following  this  Report  tbrougli  every  part ; 
and  from  com[)aring  it  with  other  opinions  which 
the  Directors  have  o-ivcn  :  there  are,  however,  con- 
trarieties lb  very    apparent,  that  tiu-y   muir   firike 
every  reader.  'J'he  I'livate  Merchants  arc  too  often 
aecufed    of  williing   to  ruin  the  Conipany,  and  to 
exclude  cvcrv  body  from  Vhc.  Trade  but  themfelves. 
It  is  fometinics   faid,  that  they  cannot  make  the 
Trade  to  anfwer  ;  that  two  Ihort  years  will  cxpofe 
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their   errors,  and  (hew    that  their  plans  are  not 
pradlicable ;  yet  in  that  (hort  fpace  of  time  thcfe 
adventurers  are  to  acquire  fortunes,  and  the  Com- 
pany's  Charter  will  be   deftroyed.     All  this  is  to 
happen,  although  we  have  already  the  experience 
of  a  few  years,  and  no  fingle  infiance  is  produced 
to  fhew  that  they   have  deviated   from   the   ru!e» 
laid  down  for  them  ;  that  any  perfons  have  got  to 
India   that  ought   not,  through    their   means  ;  or 
that  any  thing  has  occurred  to  make  Colonization 
more   apparent.      If  any   complaint   can  be  made 
againft  thefe  Traders,   whilfl:  ufing  Teak  Ships,  I 
beg  it  may    be    brought  forward  ;    and,   that  we 
may  have  proof,  inftead  of  affertion,  according  to 
the  do6lrine  laid  down  early  in  this  Report  itfelf. 
[We  lament  that  we  have  to  ftatc,  that  Mr. 
Henchman  had  now  for  a  long  time  expe- 
rienced great  interruption  from   the  noife 
in  the  Court,  and  a  continual   call  for  the 
Queftion.     It  was  abfolutely  impoffible  for 
him  to  proceed  ;  and  the  Chairman  inter- 
pofed    without    effect.       Mr.   Henchman, 
however,    perfevered  ;  and   when  the    cla- 
mour and  noife  was  very  loud,  he  ftopped 
entirely,  and  waited  until  itfubiided.     Mr. 
Ti^yinirv^  intcrpofed  fometimcs  with  eff(  cl, 
but  oftencr  without  it.     Sir  Fr.mcis  Banvg 
faid,  if  there  were  time  enough,  he   would 
pledge    himfelf  to   refute   every  argument 
T3  '2  advanced 
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advanced  by  the  honourable  Proprietor,  who 
had  rifcn  to  fpeak  at  a  late  hour  of  the  day, 
and  was  continuing  to  fpeak,  till   it  was 
fo  late  that  no  one  could  anfwer  him  ;  and 
then    he  would   fill   the    newfpapers   with 
what  he  had  faid.     Mr.  Henchman  bore  all 
this  interruption  with  remarkable  patience, 
attending  to  nothing  but  the  queftion,  and 
proceeding,  from  time  to  time,  as  filence 
could  be  obtained.     Surely  this  diforder  of 
the    Court   was    highly  unbecoming,    and 
would  better  become  a  bear-garden  than  a 
deliberative  aflembly   of  refpe6iablc    mer- 
chants. Are  the  Gentlemen  aware  that  fuch 
diforder  and  difgrace  firikes  at  the    free- 
dom  of  debate,  one  of  the  moft  important 
and  boafted  charactcriftics  of  the   blcffings 
of  our  glorious  Conftitution — one   of  the 
happy  diflinclions    between    free   fubjedis, 
and  the  flavcs  of  arbitrary  power  and  dcf  • 
potic  government  ?] 
Mr.  Henchman  faid,  he  was  forry  for  the  late- 
nefs  of  the  day,  but  it  was  not  his  fault  ;  the  fub- 
jet5t  was   fo    co])iouf!,   that   it  was  not  to  be  gone 
through    in    an    hour.      He   faid  he   was  j^crfcc^ly 
ready  to  adjouiii,  and  meet  again  at  twelve  to-mor- 
row,  if  (jcntlcmcn  preferred  it. 

The   Chairman  faid,  No,  no.     We  had  better 
have  it   all  out  now.     The  Proprietors  would  not 

be 
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be  pleafed  at  having  fuch  another  long  day  to- 
morrow. 

Mr.  Henchman  continued.  I  now,  Sir,  come  to 
a  part  of  the  Report,  which  I  am  exceedingly  forry 
to  find  treated  in  the  manner  it  is  :  I  mean  the 
attack  upon  the  late  Miniflcr  for  India,  Mr. 
Dundas — 

[The  clamour  and  noife  in  the  Court  was  now 
renewed  ;  fome  called  out,  that  was  not  the 
quefiion  ;  that  Mr.  Henchman  was  difor- 
derly  ;  that  the  queftion  was  Private  Trade  ; 
and  one  Dire61or  faid,  that  for  the  laft  ten 
minutes  Mr.  H<:nchman   had  been  fpeak- 
ing  from  the  queftion. J 
Mr.  Henchman  replied,  I  truft  I  am  in  order  ; 
I  mean  to  be  fo  ;  and  I  am  fpeaking  to  nothing  but 
the  contents  of  the  Third  Report.      [Clamour  re- 
newed, and    queftion   loudly    called    for.]      I    am 
forry  I  cannot  yet  come  to  a  conclufion,   I   may 
be  an  hour   longer,  and   thefe   interruptions   will 
make  it  ftill  later,     I    appeal   to  the  Chair  ;  if  the 
Chair  fhall   declare  that   I  am  not   to  be  admitted 
to  fpeak   to   certain   parts  of   the  Report,  I  fliall 
fubmit.     I  beg  the  Chair  to  declare  wlicther  I  am 
in  order  or  not. 

[The  Chairman    at  hift  was    heard,  and  de- 
clared Mr.  Henchman  was  perfectly  in  or- 
der, and  ought  to  be  allowed  to  proceed.] 
Mr.  Henchman   continued.     Sir,  I  thank  you 
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lor  your  candour,  and  I  repeat,  that  I  am  exceed- 
ingly forry  to  find  in  the  Report,  this  wanton, 
unmerited,  and  difrcfpec^ful  attack  upon  Mr,  Dun- 
das  ;  and  I  more  particularly  regret  to  find,  among 
the  Gentlemen  who  fign  it,  the  name  of  an  ho- 
nourable Baronet  and  Friend  of  mine  (Sir  H.  Inglis) 
who  fo  lately,  and  fo  creditably  filled  the  feat  you 
occupy.  Sir,  that  very  Gentleman  about  a  twelve- 
month fince.  brought  forward  certain  Uefolutions  of 
a  very  different  complexion, refpcclingthe  fame  right 
honourable  Chara6ter.  I  beg,  Mr.  Chairman,  that 
the  papers  relative  to  the  penfion  granted  to  Mr. 
Dundas  may  now  be  read,  [[^ere  confiderablc  in- 
terruption occurred,  and  much  difinclination  ap- 
peared within  the  bar  to  the  produ^'^ion  of  the 
Papers.]  I  think  I  have  a  right  to  the  papers,  they 
are  in  pofTcfilon  of  the  Court  of  Proprietors  ;  they 
are  on  their  ov.'n  records  :  but  as  the  objcclion 
feems  to  be  fiill  maintained,  1  will  do  without  them  ; 
though  I  beg  the  refufal  may  be  marked  :  I  have 
the  Uctoiution  in  my  memoiy,  and  I  will  repeat  it. 
In  Feb.  J801,  upon  Mr.  Dundas's  refignation  of 
the  office  of  Prefidcnt  of  the  Board  of  Commif- 
fioners,  the  Direciors  came  to  a  refolution  highly 
flattering  to  Mr.  Dundas  ;  palling  Ingh  enco- 
miums on  his  adminiflration  ;  and  begging  that  he 
would  acccj)t  a  penfion  of  20(X)1.  per  annum,  as 
fome  acknowledgment  of  the  great  ferviccs  he  had 
rendered  to  the  Company,  during  t!ie  time  he  had 
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fiHed  the  pofl  of  Prcfidcnt  of  the  Board  of  Commii- 
fioners;   and,   not  content  with  this  liberal  offer, 
they  requcfted  further,  that   he  would  condefcend 
to  accept  of  the  ufe  of  a  houfe  during  his  life,  at 
the  expence  of  500L  per  annum  more  to  the  Com- 
pany.    I  remember  well    with   how  much  zeal  my 
honourable  Friend  recommended  to  the  Court  of 
Proprietors  to  confirm  this  propofition,  which  the 
Dircdlors  had  made  to  Mr,  Dundas:  and  I  do  not 
recollciSl  at  that  time,  that  any  one  Director  offered 
a  fingle  objediion,  or  faid  that  he  difiented  from  it. 
The  right   honourable  Gentleman  has  been  out  of 
office   from  that  time  to  the  prefcnt  day  ;  he  can 
therefore  have   done  nothing  fince,  to  induce  the 
Diredlors  to  alter  their  opinion   of  him,  except  it 
be,  having  manifefled,  that  he  entertains  the  fame 
fentiments  which  he  did  before  he  went  out  of  of- 
fice, refpedling  the  employment  of  Teak  iTiips  in 
Private  Trade  :  and  which  fentiments  particularly 
appear  in  his  letter  of  the  2d  of  x\pril,  1800.    Sir, 
thefe  fentiments  are  now  fo  oftenlive  to  the  Direc- 
tors, that  in   difcufling   liic    fubjct*il,  they  cannot 
forego  an  opportunity,  however  indifcrcet,  to  intro- 
duce   irrelevant   matter,    to  take    away    from  the 
weight  of  an   opinion   to  which  both  fkles  of  the 
bar  have  been   long  ufcd   to  [iay  fo  great   a  fharc 
of  refpect.     A  review   is  therefore  to  be  taken  of 
the   general    ftate    of  the   Company's    a  flairs,    al- 
though you,  Mr.  Chairmnn,  fo  earneftly  deprecated 
D4  '  all 
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all  fuch  enquiry,  as  extremely  dangerous,  in  your 
famous   letter   of  the  7th  of  November    lafl,   ad- 
drefled  to  Mr.  Addington  ;  and  which  has  been  fo 
fully  commented   on   by   my  learned  Friend  (Mr. 
Impey)  this  day.  How  can  the  prefent  difiertation 
be  juftified,  if  what  you  faid  in  that  letter  was  rea- 
fonable?  However,  the  fa6l  is,  that  in  this  Report, 
we  find   the   late  Prefident,  whofe  adminiftration 
was  fo  much  extolled   laft  year,  and   fo  amply  re- 
warded, is  now  charged  with  bring  the  author,  or 
acceflbry  of  almofi  every  thing  that  has  brought 
the  prefent   imminent  diftrefs  upon  the   affairs  of 
the  Company,  and  that  has  reduced  their  affairs  to 
fuch  a   ftate,  according   to    your   opinion,  that  it 
would  be  dangerous  to  look  into  them.     He  has 
inerealed  our  eCtablifliments  to  a  ruinous  extent; 
he   has   allowed   our   political   rcfources  to  be  ab- 
forbed  ;    he    has    given  affiftance    to  deprive    the 
Company  of  the  rcfources  they   acluall)    pofleffed, 
under  pretence  of  contributing  towards  the  prof- 
perity  of  the   Indian  Empire.      And  a  comparifon 
is  gone  into  between  the  period  of  diftrefs  in  which 
he  began  his  adminiftration,  and  the  ftatc  m  which 
he  has  left  the  Company's  affairs,  on  retiring  from 
office  ;   and    after  this  eomparilbn    is   drawn,  it  is 
faid,  "  Thcfe  diltuffions  and  com})arifoiis  are  pain- 
"  lul    in    the   extreme;    but   when    the    Company 
^'  find   that  attempts  arc  made,  anti  fi^p ported  by 
''  fuch  poivcrfid   intcrrji,  to   deprive    ihein  of  the 
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"  only  means  to  reftore    their  affairs^   zW^r   wi 
^^  founded  pretences,  it  is  indifpenfable  for  your  Com-      ^ 
*'  mittce,  and  for  the  Court,  to  diveft  themfelves  of 
"  their  private  feelings,  in  order  to  do  juftice  to 
"  the  Company  and  the  Public." 

Sir,  this  paragraph  from  the  Report  fpeaks  too 
plainly  for  itfclt ;  I  do  not  \vi(h  to  give  it  an  inter- 
pretation ;  it  is  too  clear  who  is  meant  by  this 
powerful  intereft,  that  is  acting  this  extraordinary 
part  under  unfounded  pretences.  But  I  muft  afk, 
if  all  this  objection  lay  againll  Mr.  Dundas,  where 
was  the  juftice  towards  the  Company  in  unani- 
moufly  recommending  for  him  the  pcnfion  of 
20001.  per  annum  ?  And  where  was  the  duty  to- 
wards the  Company  in  keeping  all  thefe  opinions 
fecrct  ?  for  I  believe  I  may  venture  to  ftate,  that 
hardly  an  infi:ince  occurs  for  many  years  paft,  of 
the  Diredlors  communicating  to  llie  Proprietors, 
that  the  late  Preliclent  had  fLiggefted  anyone  thing 
which  threatcneti  injury  to  the  Company's  affairs. 
It  may  alfo  reafonably  be  ailced,  whether  many  of 
the  arrangements  alluded  to,  were  not  the  acts  of 
the  Directors  themfelves,  and  ouly  palled  in  review 
betore  Mr.  Dundas  from  his  prclidingin  the  Board 
ot  Control  ?  1  will  not  at  prefont  take  up  more 
time  in  inquiiing  who  is  rclponfible  ;  I  will  only 
repeat,  that  the  introduction  of  this  matter  in  the 
prelent  Report  appears  to  have  arifen  from  a  mo- 
tive that  I  am  lorry  fliould  iiifiuence  a  public  body  ; 
and  that  it  is  pi'obablc,  if  it  had  not  been   for  that 
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influence,  the  Diredlors  would  not  even  now  "  have 
*'  diverted  themfelvcs  of  their  private  feeHngs  to  do 
"  juftice  to  the  Company."  But,  Sir,  this  exa- 
mination hj^'ing  been  gone  into  by  the  Commit- 
tee of  Diredurs,  and  the  ftate  of  the  Company  re- 
prefented  as  deplorable,  comparatively  with  what  it 
was  in  1/83: — it  becomes  necefTary  to  look  at 
their  circum fiances  at  that  period,  and  at  prefent. 
\/  Abroad,  in  178  5-4,  the  Company  was  indebted  ten 

or  twelve  millions  fterling  ;  at  prefent  they  owe 
twenty  millions  flerling.  But,  Sir,  in  thefe  twenty 
millions,  there  may  be  five  millions  with  which  the 
Company  charge  the  Government  of  Great  Britain, 
for  military  and  other  fcrvices,  including  the  expe- 
\  dition  to  Egypt,  undertaken  on  their  account.     If 

fo,  Sir,  it  is  doubtful  whether  your  debts  abroad  at 
this  time,  exceed  what  they  were  in  1783-4,  more 
than  three  or  four  millions  :  but,  Mr.  Chairman,  I 
have  no  objeclion  to  looking  at  the  comparifon 
between  the  two  periods,  with  all  the  affumed  dif- 
fenee  between  a  debt  of  ten  millions  in  17S3-4, 
and  twenty  milli(;ns  at  the  prefent  day,  which  is 
ftated  to  oceafion  fuch  infinite  difirefs.  If  we  look 
to  the  difirefs  abroad  in  1783-4,  it  will  be  feen  that 
the  Company's  credit  was  quite  cxhaufted  ;  their 
bonds  and  other  fccuritics  were  at  the  enormous 
difcouiit  of  ()5  j)er  cent,  at  Bombay  ;  of  50  per  cent, 
at  Madras  ;  and  of  30  or  35  per  cent,  at  Bengal. 
Bills  of  exchange  were  never  regularly  paid  ;  the 
civil  and  military  were  greatly  in  arrears;  and  the 
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army  at  laft  in  a  ftate  of  abfolute  mutiny  for  their 
pay.  In  1801,  the  army  is  paid  up  ;  the  civil  fer- 
vants  arc  paid  in  paper  without  murmuring ;  the 
difcount  on  bonds  and  fecuritics  is  very  low  ;  not 
exceeding  7  or  8  per  cent,  except  on  paper  that 
bears  the  lovveft  intereft,  that  is  6  per  cent,  and 
upon  that  only  22  per  cent. ;  and  fo  far  from  the 
Company's  credit  being  exhaufted,  the  Govern- 
ments in  India  have,  within  thefe  few  months,  bor- 
rowed more  money  than  ufual  ;  in  particular  at  Ma- 
dras, they  have  negociated  one  loan  for  l,200,000l. 
a  thing  unheard  of  till  now.  This  is  not  a  flate 
for  defi)air;  it  may  require  a  fyftem  of  reform  and 
economy  both  abroad  and  at  home ;  and  peace, 
which  is  now  accomplifhed,  affords  the  faireft  op- 
portunity of  entering  upon  both.  As  to  the  fit  na- 
tion of  the  Company  in  Great  Britain,  it  has  been 
repeatedly  flated  from  behind  the  bar  as  very  prof- 
perous,  and  I  hope  we  are  not  in  any  error  on  that 
fubjc61.  The  Sales  have  been  very  large ;  the 
Treafury  has  been  very  full ;  Bills  of  Exchange  have 
been  paid  in  advance  ;  you  have  not  been  obliged 
to  go  to  Parliament  in  forma  pauper-'is,  or  in  any 
form,  unlcfs  it  may  be  to  defire  they  will  difcharg-e 
the  long  bill  you  have  againil  the  Gov'ernment. 
Your  credit  is  fo  pcrfe6lly  good,  you  could  circu- 
late a  million  more  Bonds  ;  you  could  purchafe  to 
any  amount  of  Exports  on  credit.  The  Bank  will 
lend  you  ;  you  have  1 ,200,0001.  of  annuities  you 
can  fell ;   in  fhort,  you  have  alTets  at  command,  if 
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/  Government  will  but  be  ju (I  towards  you,  ofai 

leaft  eight  millions  flerling.    You  may,  therefore,  I 
hope,  go  on  without  calling  for  any  additional  capi- 
tal ;  and,  I  believe,  you  owe  in   England  at  this 
time  one  million  and  a   half  lefs  than  you  did  in 
1783-4,  at  which  time  the  Company's  credit  and 
ability  was  fo  very  low,  that  you  were  obliged  to 
go  to  Parliament  to  folicit  that  you  might  have  a 
longer  time  allowed  for  the  difcharge  of  ()00,000l. 
arrear  of  duties  ;  and  that  you  might  be  protected 
againft  the  holders  of  bills  from  India,  and  be  au- 
thorifed  to  defer  payment  of  them  for  two  or  three 
years  after  they  became  due.     Now,  Mr.  Chair- 
man, if  there  is  any  truth  in  this  flat e  of  the  Com- 
pany's affairs  at  home  and  abroad,  taking  into  the 
confideration   whatever   the  prefent  debt  may  ex- 
ceed the  former,  I  do   not  think   there  is  reafon 
fufReient  to  conclude,  that  things  are  now  fo  in- 
finitely  inore  alarming   and   dcfpcrate    than   they 
were  in  1783-4.     All  this  is  open  to  the  obferva- 
tion  of  every  man  who  will  take  the  trouble  of  ex- 
amining fuch  accounts  and  documents  as  are  pub- 
lifhed  ;  but,  as  it  is  j^offiblc  we  do  not  yet  "  know 
*'  the  whole  truth,"  I  do  not  pretend  to  offer  any 
dccifive  opinion  on  the  real  ftate  of  the  Company's 
affairs.      Pcrhcips  \\c   may  be  allowed,  one  day  or 
other,  to  go  into  a  complete  examination  of  them  ; 
and  T  didcr,  1  coiifefs,  Mr.  Chairman,  fo  far   from* 
you  on  tlie  fubjcc'-i,  th:!t  the  fooner  that  is  done,  in 
uiy  opinion,  the  better. 

But, 
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But,  Sir,  condemn  no  man,  and  efpecially  a  mart 
like  the  late  Minifter  for  India,  whom  you  have 
fo  uniformly  praifed,  without  a  very  different  re- 
view and  examination  of  your  affairs,  than  what  is 
given  in  this  Report :  common  juflice  would  re- 
quire it  for  any  man  ;  refpe6l  for  pad  and  acknow- 
ledged fervices  requires  it  for  the  Ex-Minifter. 

There  are  many  other  parts  of  this  Report  which 
challenge  obfervation. 

[Here  was  a  violent  call  for  the  Quefiion,  and 
Mr.  Henchman  could  not  proceed  for  fome 
time.     At  laft  lilence  was  obtained.] 
Mr.  Chairman,  I  have  ftill  much  to  fay,  particu- 
larly about  Shipping,  and  in  anfwer  to  the  aflertions 
which  are  made  to  convince  that  Indian  (hips  are 
the  dearclt ;  but   I  fhall  not  trouble    the    Court 
further  on  that  fubjccl  at  prefent  than  to  obferve,"^ 
that  I  ftill  retain  the  opinion  I  have   long  enter- 
tained  of  teak  fliips    being  upon  the  whole  the 
cheapeft ;    that    they  are    the   bed  fuitcd  for  the 
Trade,   the  Directors  themfelves  confefs  in    their 
former  Report,  wherein  they  fay,  "  Indian  fliips 
"  would   have  a  clear  advantage  over  others,  be- 
^'  caufe  the  equipment  would  be  adjuficd  with  cer- 
**^  tainty  to  the  number  and  times  of  the  cargoes 
"  procurable."     But,  Sir,  there  is  a  matter  which 
the   DirciStors  carefully  keep   out  of  iight,  that  I 
^  mufl  brine:  into  view  :  and  that  is,  their  Meniorial 
to  the  Lords  of  the  Treafury  in  1797>  containing 
fentiments  and  principles  diametrically  oppolite  to 

what 
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what  they  contend  for  at  prefent.  It  is  reafonable 
to  afk,  why  the  Court  of  Dire(?lors  have  not  in  any 
one  place  attempted  to  fhew  how  their  opinions 
declared  in  1797?  are  to  be  reconciled  with  their 
opinions  in  1801?  Even  after  thcv  have  been  fo 
often  reminded  of  the  contradi6lions,  this  Third 
Report  is  as  cautioufly  filcnt  upon  that  point  as 
the  two  preceding.  My  learned  Friend  (Mr.  Im- 
pey)  has  handled  this  point  with  his  ufual  ability, 
and  I  afk  with  him,  what  anfwcr  can  be  given 
to  this  memorial  ?  How  can  it  be  reconciled  with 
the  later  condu6t  of  the  Court  of  Dire6lors  ? 

Neither  do  the  Court  of  Diredlors  point  out 
any  of  XhoCc  grofs  errors  they  fay  cxift  in  opinion^ 
that  have  been  publifhcd  in  oppofition  to  their  Re- 
ports, although  they  exprcfs  confiderable  anxiety, 
that  nothing  but  proofs  fhould  be  paid  any  atten- 
tion to  by  this  Court.  I  wi(h,  Sir,  they  had 
abided  by  their  own  rule  ;  and  it  may  not  be  af- 
fuming  too  much  to  conclude,  that  they  would  have 
done  fo  oftencr,  if  they  had  been  poflefled  of  any 
proofs  fatisfa^lory  to  thcmfelves. 

The  laft  part  of  the  llcport  tliat  I  fliall  this 
evening  take  notice  of,  is  the  repeated  aficrtion, 
that  the  Surplus  Trade  of  India  cannot  be  brought 
to  the  Pviver  Thames  ;  and  that  a  lliort  time  would 
(hew  the  erroneous  principles  and  plans  of  the 
Merchants.  If  fo,  why  not  allow  an  experiment  to 
be  made  an  equal  terms  }  \i  the  Merchants  will 
fo  foou  be  lofcrs  and  bankrupts  by  the  trade,  why 
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all  this  anxiety  to  prevent  them  from  making  a 
trial,  that,  by  the  declarations  of  the  Diredtors,  muft 
fo  (liortly  afford  proof,  that  they  (the  Diredors)  are 
right,  and  their  opponents  wrong?  The  violent 
oppofition  that  is  made  to  any  fuch  experiment, 
affords  a  very  ftrong  prefumption,  that  the  Direc- 
tors are  not  fo  confident  in  th6  event  as  they  are 
in  the  aflertion.  Howeverj  Sir,  be  the  error  on 
which  fide  it  may  (and  I  have  great  and  moft  re- 
fpedlable  encouragement  ftill  to  think  it  does  not 
lay  with  thofe  whofe  caufe  1  efpoufe),  I  do  truft 
the  Court  will  difcern,  that  no  good  confequences 
can  refult  from  their  confirn^ing,  as  is  propofed, 
the  intemperate  Refolution  of  the  Court  of  Direc- 
tors of  the  26th  of  laft  month.  Is  it  reafonable, 
is  it  refpe6tful,  is  it  true,  that  the  Government 
of  the  country  has  "  demonfirated  a  decided  and 
"  unequivocal  intention  of  invading  and  defiroying 
"  the  commercial  rights  and  privileges  of  the  Eafl: 
"  India  Company  ?"  What  can  the  Eaft  India 
Company  gain  by  making  this  violent  declaration 
of  war  with  the  Adminifi^ration  ?  and  where  have 
the  Directors  fhewn  this  to  be  the  fad  ?  They 
have  not  pointed  out  in  what  part  of  the  corrcded  V 
orders  this  intention  is  manifcftcd  ;  and  the  mo- 
tion before  you  will  only  lead  to  the  continuation 
of  that  predicament  in  which  the  Dircdors  have 
been  for  many  months,  in  confcquence  of  a  Re- 
folution equally  imprudent,  palled  by  this  Court  on 
the  '28th  of  May  :  or  it  muli;  lead  to  a  confcquence 
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which  all  have  profeffed  a  defire  to  ^void,  that  isj 
the  fubje6t  going  into  Parliament,  where,  for  my 
Own  parr,  if  this  amendment  is  reje^led,  and  the 
original  motion  is  approved,  I  think  it  impoffible 
to  prevent  its  going;  and  it  is  indeed  time  we  had 
done  with  it,  if  intemperance  is  fo  far  to  prevail, 
that  his  Majefty's  Minifters  are  treated  with  marked 
difrefpedl,  and  if  common  decorum  and  civility  can 
no  longer  be  preferved  in  the  courfeofour  debate, 
even  towards  the  perfon  and  chara6ler  of  the  re- 
fpecSlable  Nobleman  who  now  prefides  at  the  Board 
of  Commiffioners.  Too  much  heat,  animofity,  and 
influence  of  private  interefts,  is  got  amongft  us  ; 
it  is  time,  therefore,  that  the  difcuffion  (hould  come 
to  an  end  in  this  place,  and  be  referred  to  ano- 
ther, where  it  will  be  entered  upon  coolly  and  dif- 
paflionatcly  ;  where  the  examination  will  proceed 
upon  public  principles,  and  where  clamour  and 
uproar  is  not  admitted;  where  thofe  who  are  to 
decide  will  not  be  under  the  influence  of  favours 
received  or  expecSlcd ;  but  will,  after  a  candid  and 
thorough  invefiigation  of  the  merits,  come  to  that 
decifion  which  fhall  be  jufi:  towards  the  India 
Company,  and  moft  beneficial  to  the  general  in- 
terefts  of  the  kingdom  at  large. 


T.Glllet,  Printer,  Sa'isbury-^qiu.rt.', 
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